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0,187( 6 2) 7+( 352&((', 1* 6 2) 7+( 7< 281&,/
2) 7+( 7< 2) 522./< 1 17( 5 1 7+( 2817<

2) 11(3,1 1' 7+( 67$7( 2) 0,11(627$

63(&,$/ 0((7,1*
129(0%(5

7< 281&,/ 0%(56

72 25'( 5

7KH URRNO\ Q HQWHU LW\ RXQFLO PHW LQ 6WXG\ 6HVVLRQ FDOOHG WR RUGHU E\ 0D\ RU 7LP LOOVRQ
DW S P

52//

0D\ RU 7LP LOOVRQ DQG RXQFLOPHPEHUV 0DUTXLWD XWOHU DUULYHG DW S P ULV DZUHQFH
QGHUVRQ DQG DQ 5\ DQ RXQFLOPHPEHU SULO UDYHV ZDV DEVHQW DQG H[ FXVHG OVR SUHVHQW

ZHUH LW\ 0DQDJHU XUW RJDQH\ LW\ OHUN DUE 6XFLX LW\ WWRUQH\ 7UR\ LOFKULVW DQG
0DU\ 0XOOHQ 7LPH6DYHU 2II 6LWH 6HFUHWDULDO QF

081,&,3$/ 1( 5$/ 7,21 5( 68/ 76

0D\ RU LOOVRQ LQWURGXFHG WKLV DJHQGD LWHP DQG LQYLWHG LW\ 0DQDJHU XUW RJDQH\ WR DGGUHVV
WKH LW\ RXQFLO

LW\ 0DQDJHU XUW RJDQH\ LQYLWHG LW\ OHUN DUE 6XFLX WR WKH SRGLXP

LW\ OHUN DUE 6XFLX UHYLHZHG 0XQLFLSDO HQHUDO OHFWLRQ UHVXOWV LQFOXGLQJ YRWHUV
RQ OHFWLRQ D\ DQG DEVHQWHH YRWHUV IRU D WRWDO RI YRWHUV 6KH VWDWHG RYHUDOO YRWHU
WXUQRXW ZDV ZKLFK LV VLPLODU WR DOWKRXJK DEVHQWHH YRWLQJ LQFUHDVHG LQ E\

0V 6XFLX UHDG WKH YRWHV SHU FDQGLGDWH IRU 0D\ RU 0LNH OOLRW UHFHLYHG YRWHV DQG 7LP
LOOVRQ UHFHLYHG YRWHV RU RXQFLOPHPEHU DQ 5\DQUHFHLYHG YRWHV SULO

UDYHV UHFHLYHG YRWHV DQ DXPJDUQHU UHFHLYHG YRWHV DQG ORLV HOOLFN UHFHLYHG
YRWHV

0V 6XFLX H[ SUHVVHG DSSUHFLDWLRQ DQG WKDQNV WR DOO UHVLGHQWV DQG LW\ 6WDII ZKR KHOSHG IDFLOLWDWH
WKH HOHFWLRQ SURFHVV LQFOXGLQJ RPPXQLW\ HQWHU VWDII DUOH URZQ HULWDJH HQWHU VWDII DQG

LW\ GPLQLVWUDWLRQ LQFOXGLQJ WKH RPPXQLW\ HYHORSPHQW 3XEOLF RUNV DQG 3ROLFH DQG LUH
HSDUWPHQWV DV ZHOO DV DOO OHFWLRQ XGJHV

0D\ RU LOOVRQ VWDWHG VRPH FDQGLGDWHV KDYH QRW UHOHDVHG WKHLU FDPSDLJQ ILQDQFLDO UHSRUWV DV
UHTXLUHG E\ 6WDWH 6WDWXWH H DGGHG FDQGLGDWHV VSHQW PRQH\ RQ VLJQDJH WKDW H[ FHHGV WKH
OLPLW DERYH ZKLFK FDQGLGDWHV DUH UHTXLUHG WR ILOH D ILQDQFLDO UHSRUW UHJDUGLQJ IXQGV VSHQW RQ WKHLU
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FDPSDLJQ H QRWHG WKHVH ILQDQFLDO UHSRUWV PXVW EH ILOHG ZLWKLQ GD\ V DQG DYDLODEOH WR WKH
SXEOLF RQ WKH LW\ ZHEVLWH

0V 6XFLX VWDWHG VRPH UHSRUWV KDYH EHHQ VXEPLWWHG ZKLFK VKH KDV QRW KDG D FKDQFH WR XSORDG WR
WKH ZHEVLWH 6KH DGGHG UHPLQGHUV ZHUH VHQW WR FDQGLGDWHV 6KH QRWHG HQQHSLQ RXQW\ KDV
FRQILUPHG WKDW ILQDQFLDO UHSRUWV DUH QRW QHFHVVDU\ LI D FDQGLGDWH¶V WRWDO H[ SHQGLWXUH LV EHORZ

0D\ RU LOOVRQ VWDWHG KH LV DZDUH RI WKDW UHTXLUHPHQW H DGGHG WKH LW\ ZLOO EH VXEMHFW WR ODUJH
SHQDOWLHV LI FHUWLILFDWLRQ LV LVVXHG EHIRUH D FDQGLGDWH KDV ILOHG WKHLU ILQDQFLDO UHSRUW H UHTXHVWHG
WKDW LW\ 6WDII IROORZ XS RQ WKLV LVVXH DQG HQVXUH WKDW WKH ILQDQFLDO UHSRUWV DUH ILOHG

0D\ RU LOOVRQ QRWHG WKDW RQH FDQGLGDWH GLG QRW XVH WKH DSSURSULDWH SUHSDUHG DQG SDLG IRU E\´
QRWLILFDWLRQ RQ WKHLU FDPSDLJQ VLJQDJH H DGGHG WKH VDPH FDQGLGDWH KDG PXOWLSOH GLIIHUHQW VHWV
RI VLJQV WKDW DSSHDUHG WR EH FRVWO\ DQG ILQDQFLDO UHSRUWV PXVW EH VXEPLWWHG WR WKH LW\ 0V
6XFLX DJUHHG WR IROORZ XS ZLWK WKH FDQGLGDWHV

RXQFLOPHPEHU XWOHU DUULYHG DW S P

0D\ RU LOOVRQ VWDWHG KH ZDV QRW WKH VXFFHVVIXO FDQGLGDWH IRU 0D\ RU LQ WKLV HOHFWLRQ EXW KH
KRSHV WR FRQWLQXH WR ZRUN ZLWKLQ WKH LW\ LQ D SROLWLFDO UROH H DGGHG KH KDV VHUYHG DV WKH

LW\¶ V 0D\ RU IRU HDUV DQG KLV WHQXUH ZDV PDUNHG E\ UHGHYHORSPHQW DQG HFRQRPLF JURZWK LQ
URRNO\ Q HQWHU H WKDQNHG 0U RJDQH\ DQG KLV VWDII IRU WKHLU VXSSRUW DQG JXLGDQFH RYHU WKH

HDUV

RXQFLOPHPEHU 5\ DQ PRYHG DQGRXQFLOPHPEHU DZUHQFH QGHUVRQ VHFRQGHG WR DGRSW
5( 62/ 87,21 12 UHJDUGLQJ WKH FDQYDVV RI WKH 1RYHPEHU 0XQLFLSDO

HQHUDO OHFWLRQ

0RWLRQ SDVVHG XQDQLPRXVO\

28510( 17

RXQFLOPHPEHU 5\DQ PRYHG DQG RXQFLOPHPEHU XWOHU VHFRQGHG WR FORVH WKH 6SHFLDO 6HVVLRQ
DW S P

0RWLRQ SDVVHG XQDQLPRXVO\
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0,187( 6 2) 7+( 352&((', 1* 6 2) 7+( 7< 281&,/
2) 7+( 7< 2) 522./< 1 17( 5 1 7+( 2817<

2) 11(3,1 1' 7+( 67$7( 2) 0,11(627$

678'< 25. 6( 66,21
129(0%(5

7< 281&,/ 0%(56

72 25'( 5

7KH URRNO\ Q HQWHU LW\ RXQFLO PHW LQ 6WXG\ RUN 6HVVLRQ FDOOHG WR RUGHU E\ 0D\ RU 7LP
LOOVRQ DW S P

52//

0D\ RU 7LP LOOVRQ DQG RXQFLOPHPEHUV 0DUTXLWD XWOHU SULO UDYHV DUULYHG DW S P
ULV DZUHQFH QGHUVRQ DQG DQ 5\ DQ OVR SUHVHQW ZHUHLW\0DQDJHU XUW RJDQH\

LQDQFH LUHFWRU 1DWH 5HLQKDUGW LUHFWRU RI 3XEOLF RUNVRUDQ RWH RPPXQLW\
HYHORSPHQW LUHFWRU 0HJ HHNPDQ 3ODQQHU DQG RQLQJ GPLQLVWUDWRU LQQ\ 0F,QWRVK

3ROLFH KLHI 7LP DQQRQ LW\ WWRUQH\ 7UR\ LOFKULVW DQG 0DU\ 0XOOHQ 7LPH6DYHU 2II 6LWH
6HFUHWDULDO QF

7< 281&,/ 6&866,21 2) 1'$ 7( 06 1' 48( 67,216

RXQFLOPHPEHU 5\ DQ UHTXHVWHG WKH IROORZLQJ FRUUHFWLRQ WR WKH PLQXWHV RI WKH 2FWREHU
RLQW RUN 6HVVLRQ ZLWK WKH LQDQFLDO RPPLVVLRQ

3DJH OLQH UHSODFH 0RYH DQG 5HEXLOG´ ZLWK 5H0RYH DQG 5HEXLOG´

RXQFLOPHPEHU 5\ DQ UHTXHVWHG WKH IROORZLQJ FRUUHFWLRQ WR WKH PLQXWHV RI WKH 2FWREHU
RLQW RUN 6HVVLRQ ZLWK WKH LQDQFLDO RPPLVVLRQ
3DUDJUDSK OLQH UHSODFH GYDQFHPHQWV´ ZLWK PSURYHPHQWV´

W ZDV WKH PDMRULW\ FRQVHQVXV RI WKH LW\ RXQFLO WR DFFHSW WKH FRUUHFWLRQV WR WKH 2FWREHU DQG
2FWREHU RLQW RUN 6HVVLRQ ZLWK WKH LQDQFLDO RPPLVVLRQ PHHWLQJ PLQXWHV

LW\ 0DQDJHU RJDQH\ UHTXHVWHG WKH DGGLWLRQ RI WKH IROORZLQJ JHQGD WHP WR WRQLJKW¶V LW\
RXQFLO RUN 6HVVLRQ JHQGD
8SGDWH RQ HYHORSPHQW FWLYLWLHV

JH ULHQGO\ RPPXQLW\ QLWLDWLYH
RXQFLOPHPEHU 5\ DQ UHYLHZHG D UHVLGHQW UHTXHVW IRU D SURJUDP LQ URRNO\ Q HQWHU VLPLODU WR
URRNO\ Q 3DUN¶V JH ULHQGO\ RPPXQLW\´ LQLWLDWLYH H DGGHG WKH LW\ RI URRNO\ Q HQWHU

PD\ DOUHDG\ EH SURYLGLQJ VLPLODU SURJUDPV DQG HYHQWV
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RXQFLOPHPEHU 5\DQ DJUHHG WR EULQJ IO\ HUV IURP URRNO\ Q 3DUN¶V SURJUDP WR WKH QH[ W LW\
RXQFLO PHHWLQJ IRU IHHGEDFN DQG FRPPHQW

0D\ RU LOOVRQ H[ SUHVVHG KLV VXSSRUW DQG UHTXHVWHG WKDW 0U RJDQH\ IRUZDUG WKLV VXJJHVWLRQ WR
WKH LW\¶ V RXWUHDFK VWDII WR GHWHUPLQH ZKHWKHU WR PRYH IRUZDUG H DGGHG WKLV FRXOG EH DGGHG WR
DQ XSFRPLQJ RUN 6HVVLRQ DJHQGD 0U RJDQH\ DJUHHG DQG LQGLFDWHG KH ZRXOG GLVFXVV ZLWK
VWDII WR FRQGXFW DQ LQYHQWRU\ RI FXUUHQW OHYHOV RI HQJDJHPHQW

6&866,21 2) 25. 6( 66,21 1'$ 7( 06 6 7,0( 3( 50,76

5( 9,(: 2) 75$16,( 17 2002'$ 7,216 25', 1$1&(

3ROLFH KLHI 7LP DQQRQ UHYLHZHG WKH LW\ 2UGLQDQFH UHODWHG WR DZ QIRUFHPHQW FRPPRQ
SUDFWLFHV IRU KRWHOV DQG PRWHOV ZLWKLQ URRNO\ Q HQWHU H VWDWHG WKH SURSRVHG DPHQGPHQWV WR
WKH 2UGLQDQFH ZLOO FODULI\ GHILQLWLRQV DQG PDNH LW HDVLHUWRHQIRUFH H DGGHG WKH
LPSOHPHQWDWLRQ RI VWDQGDUGL] HG EXVLQHVV SUDFWLFHV ZRXOG LPSURYH W K H VDI H W\ DQ G VHFXULW\ DW
KRWHOV LQ WKH LW\ RI URRNO\ Q HQWHU

x 3ROLFH KLHI DQQRQ UHYLHZHG SURSRVHG DPHQGPHQWV WR WKH 2UGLQDQFH
x KDQJH WKH 2UGLQDQFH QDPH WR RVSLWDOLW\ FFRPPRGDWLRQV 2UGLQDQFH
x PSOHPHQW EDVLF EHVW SUDFWLFHV IRU DOO ORGJLQJ KRVSLWDOLW\ EXVLQHVVHV LQ WKH LW\
x URDGHU GHILQLWLRQ RI D FDOO IRU VHUYLFH´
x RUUHFW WKH ZRUGLQJ ZLWKLQ DQQXDO FDOOV IRU VHUYLFH´ LQFOXGLQJ WKH SURSRVHG HQKDQFHG SRLQW

V\ VWHP
x SURYLVLRQ IRU HYHO DQG OLFHQVH KROGHUV WR VXEPLW D HDOWK DQG 6DIHW\ QVSHFWLRQ

3ROLFH KLHI DQQRQ VWDWHG WKH2UGLQDQFH ZRXOG EH DPHQGHG WRRVSLWDOLW\ DQG
FFRPPRGDWLRQV´ UDWKHU WKDQ 7UDQVLHQW FFRPPRGDWLRQV´ H DGGHG WKLV FKDQJH ZRXOG EH

LPSOHPHQWHG WKURXJKRXW WKH 2UGLQDQFH H QRWHG WKH FXUUHQWSURFHGXUH UHODWHG WR FDOOV IRU
VHUYLFH VKRXOG DOVR EH H[ SDQGHG WR LQFOXGH YLRODWLRQV RI LW\ RGH DQG DQ\ JHQHUDO FDOO IRU
VHUYLFH WKDW UHTXLUHV D UHVSRQVH IURP WKH 3ROLFH HSDUWPHQW

3ROLFH KLHI DQQRQ VWDWHG WKHIRUPXOD XVHG WR FDOFXODWH SRLQWV WR GHWHUPLQH WKH OHYHORI
OLFHQVLQJ VKRXOG EH FODULILHG DQG DPHQGHG H QRWHG KHDOWK DQG VDIHW\ LQVSHFWLRQV UHTXLUHPHQWV
DQG FRPSOLDQFH ZLWK UHTXLUHG FRUUHFWLRQV VKRXOG EH FODULILHG

3ROLFH KLHI DQQRQ VWDWHG LW\ 6WDII UHYLHZHG WKLV LVVXH DQG KDYH SURYLGHG JRRG VWUDWHJLHV IRU
LPSOHPHQWLQJ WKH QHFHVVDU\ FKDQJHV H WKDQNHG LW\ 6WDII LQFOXGLQJ U GZDUGV IRU WKHLU
DVVLVWDQFH

0D\ RU LOOVRQ DVNHG ZKHWKHU WKH QHZ WLWOH RI RVSLWDOLW\ FFRPPRGDWLRQV´ ZLOO DIIHFW QRQ
KRWHO SURSHUWLHV VXFK DV UHVWDXUDQWV DQG HQWHUWDLQPHQW FRPSOH[ HV
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LW\ WWRUQH\ 7UR\ LOFKULVW VWDWHG WKH WHUP ZRXOG EH GHILQHG WKH 2UGLQDQFH

RXQFLOPHPEHU UDYHV DUULYHG DW S P

RXQFLOPHPEHU DZUHQFH QGHUVRQ VWDWHG VKH VXSSRUWV WKH SURSRVHG FKDQJHV RXQFLOPHPEHU
5\DQ DJUHHG H DGGHG WKH SURSRVHG FKDQJHV DUH D UHVXOW RI GLUHFW H[ SHULHQFH DQG GDWD JDWKHUHG
E\ PHPEHUV RI WKH 3ROLFH RUFH LQ WKH ILHOG DQG KH LV VDWLVILHG ZLWK WKH UHVHDUFK

0U RJDQH\ VWDWHG LW\ 6WDII ZLOO SURYLGH D GUDIW 2UGLQDQFH IRU WKH LW\ RXQFLO¶V UHYLHZ

0D\ RU LOOVRQ WKDQNHG KLHI DQQRQ IRU KLV SUHVHQWDWLRQ H DGGHG WKH LW\¶ V JRDO LV WR OHVVHQ
WKH LPSDFW RI FULPH RQ WKH LW\¶ V UHVLGHQWV H QRWHG KRWHOV DQG PRWHOV VKRXOG KDYH D PRUH
GHILQHG UROH LQ WKLV SURFHVV

28510( 17

RXQFLOPHPEHU 5\ DQ PRYHG DQG RXQFLOPHPEHU DZUHQFH QGHUVRQ VHFRQGHG WR FORVH WKH
6WXG\ 6HVVLRQ DW S P

0RWLRQ SDVVHG XQDQLPRXVO\
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0,187( 6 2) 7+( 352&((', 1* 6 2) 7+( 7< 281&,/
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7KH URRNO\ Q HQWHU LW\ RXQFLO PHW LQ QIRUPDO 2SHQ RUXP FDOOHG WR RUGHU E\ 0D\ RU 7LP
LOOVRQ DW S P

52//

0D\ RU 7LP LOOVRQ DQG RXQFLOPHPEHUV 0DUTXLWD XWOHU SULOUDYHV ULV DZUHQFH
QGHUVRQ DQG DQ 5\ DQ OVR SUHVHQW ZHUH LW\ 0DQDJHU XUW RJDQH\ LQDQFH LUHFWRU 1DWH

5HLQKDUGW LUHFWRU RI 3XEOLFRUNV RUDQ RWH RPPXQLW\ HYHORSPHQW LUHFWRU 0HJ
HHNPDQ 3ODQQHU DQG RQLQJ GPLQLVWUDWRU LQQ\ 0F,QWRVK 3ROLFH KLHI 7LP DQQRQ LW\
WWRUQH\ 7UR\ LOFKULVW DQG 0DU\ 0XOOHQ 7LPH6DYHU 2II 6LWH 6HFUHWDULDO QF

0D\ RU 7LP LOOVRQ RSHQHG WKH PHHWLQJ IRU WKH SXUSRVH RI QIRUPDO 2SHQ RUXP

1R RQH ZLVKHG WR DGGUHVV WKH LW\ RXQFLO

RXQFLOPHPEHU DZUHQFH QGHUVRQ PRYHG DQG RXQFLOPHPEHU 5\ DQ VHFRQGHG WR FORVH WKH
QIRUPDO 2SHQ RUXP DW S P

0RWLRQ SDVVHG XQDQLPRXVO\

192&$7, 21

1RQH

72 25'( 5 5(* 8/$ 5 86, 1( 66 0(( 7, 1*

7KH URRNO\ Q HQWHU LW\ RXQFLO PHW LQ 5HJXODU 6HVVLRQ FDOOHG WR RUGHU E\ 0D\ RU 7LP LOOVRQ
DW S P

52//

0D\ RU 7LP LOOVRQ DQG RXQFLOPHPEHUV 0DUTXLWD XWOHU SULOUDYHV ULV DZUHQFH
QGHUVRQ DQG DQ 5\ DQ OVR SUHVHQW ZHUH LW\ 0DQDJHU XUW RJDQH\ LQDQFH LUHFWRU 1DWH
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5HLQKDUGW LUHFWRU RI 3XEOLFRUNV RUDQ RWH RPPXQLW\ HYHORSPHQW LUHFWRU 0HJ
HHNPDQ 3ODQQHU DQG RQLQJ GPLQLVWUDWRU LQQ\ 0F,QWRVK 3ROLFH KLHI 7LP DQQRQ LW\
WWRUQH\ 7UR\ LOFKULVW DQG 0DU\ 0XOOHQ 7LPH6DYHU 2II 6LWH 6HFUHWDULDO QF

3/('*( 2) 1&(

7KH 3OHGJH RI OOHJLDQFH ZDV UHFLWHG

33529$/ 2) 1'$ 1' 216( 17 1'$

RXQFLOPHPEHU 5\DQ PRYHG DQG RXQFLOPHPEHU DZUHQFH QGHUVRQ VHFRQGHG WR DSSURYH WKH
JHQGD DQG RQVHQW JHQGD DV DPHQGHG ZLWK DPHQGPHQWV WR WKH PLQXWHV RI WKH RLQW RUN

6HVVLRQ ZLWK WKH LQDQFLDO RPPLVVLRQ RQ 2FWREHU DQG 2FWREHU DQG WKH
IROORZLQJ FRQVHQW LWHPV ZHUH DSSURYHG

D 33529$/ 2) 0, 187(6
2FWREHU RLQW RUN 6HVVLRQ ZLWK LQDQFLDO RPPLVVLRQ
2FWREHU 6WXG\ 6HVVLRQ
2FWREHU 5HJXODU 6HVVLRQ
2FWREHU RLQW RUN 6HVVLRQ ZLWK LQDQFLDO RPPLVVLRQ

E 16( 6

62/ 1( 6( 59,&( 67$7,21
ZDG RPSDQ\ XPEROGW YHQXH1

URRNO\Q HQWHU 01
URRNGDOH ROLGD\ HU[ HV YHQXH

URRNO\Q HQWHU 01
LW\ RI URRNO\ Q HQWHU 6KLQJOH UHHN 3DUNZD\

0XQLFLSDO DUDJH URRNO\Q HQWHU 01
0HWURSROLWDQ RXQFLO 6KLQJOH UHHN 3DUNZD\
2SHUDWLRQV URRNO\ Q HQWHU 01
7ZR 5LYHUV QYHVWPHQW QF XPEROGW YHQXH 1

URRNO\Q HQWHU 01

0(&+$1,&$/ 2175$&725
LULFV HDWLQJ UDQG YHQXH6

ORRPLQJWRQ01
OO OLPDWH 0HFKDQLFDO 8QLYHUVLW\ YHQXH 1(

ULGOH \ 01
H= LHO HDWLQJ QF WK 6WUHHW

XIIDOR01
RPSDQ\ 8QLYHUVLW\ YHQXH1(

7ZLQ LW\ HDWLQJ RRQ 5DSLGV 01
LU
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5,670$6 75(( 6$/( 6
347 2 DNH HRUJH RXOHYDUG
5XP 5LYHU 7UHH DUP 2DN URYH 01

5( 17$/
1,7,$/ 7<3( WZR HDU OLFHQVH

OGULFK ULYH 1 HUL LOOLDPV
UHPRQW YHQXH 1 OLFH 0DQVDUD\
UHDW 9LHZ YHQXH KHQ KRX RVFR 3URSHUWLHV

QGLDQD YHQXH 1 0LFKDHO ROPHV

5( 1(:$/ 7<3( RQH HDU OLFHQVH
WK YHQXH 1 0DUVKD QQ DUQHOO PHW PLWLJDWLRQ SODQ

ROID[ YHQXH 1 5+$ PHW PLWLJDWLRQ SODQ
RZH YHQXH 1 0LFKDHO LOOLDPVRQ

5( 1(:$/ 7<3( WZR HDU OLFHQVH
DPGHQ YHQXH 1 DU\ KDUOHV 3DUNHU
XPEROGW YHQXH 1 L KZHQ 6X PHW PLWLJDWLRQ SODQ
QR[ YHQXH 1 EUDKDP 0RQWHPD\ RU

5( 1(:$/ 7<3( WKUHH HDU OLFHQVH
HOLD YHQXH 1 3HQHORSH URZQ PHW PLWLJDWLRQ SODQ
1REOH YHQXH 1 5REHUW DUGQHU PHW DFWLRQ SODQ

URRNO\ Q RXOHYDUG 5DQGDOO RRN
WK LUFOH 0RKDPPHG DVHU

URRNO\ Q RXOHYDUG 5RVD KLTXL
UHZ YHQXH 1 UDQN LQ DQG PLO\ KDR
DNHVLGH YHQXH RQ 6WHQEHUJ
DNHVLGH YHQXH XVVHLQ 6HPDQ
RJDQ YHQXH 1 DUQD] 7RXVVL PHW PLWLJDWLRQ SODQ

F 6( 77, 1* 38%/,& 5, 1* 21 352326(' 87,/, 7< 5$7( 6 25

G 5(62/ 87, 21 12 57,)<, 1* 63(&,$/ 66( 660(176
25 0( 5*( 1&< 35, 9$7( 87,/, 7< 6( 59,&( 5(3$, 56 727+(

11( 3,1 2817< 3523( 57< 7$; 52// 6

H 5(62/ 87, 21 12 6(77,1* 03/ 2<( 5 1(), 76
2175,%87,21 25 8// 7,0( 121 81,21 03/ 2<(( 6

I 5(62/ 87, 21 12 67$%/, 6+, 1* 17( 5(67 5$7( 25
63(&,$/ 66( 660( 176
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J 5(62/ 87, 21 12 67$%/, 6+, 1* 675(( 7 1'
67250 5$,1$*( 63(&,$/ 66( 660( 17 5$7( 6

K 5(62/ 87, 21 12 37,1* 6,%,/, 7< 5( 3257
5,1* 2676 72 66( 66(' 1' 1*25

03529(0(17 1' 66(660(17 38%/,& 5, 1* 625
03529(0(17 352-(& 7 126 1' 17( 567$7(
5($ 675(( 7 1' 87,/, 7< 03529( 0(176

L 5(62/ 87, 21 12 67$%/, 6+, 1* 3$5.,1*
5( 675,&7,216 25 6(* 0(176 21 0'( 1 9( 18( 520 7+

9( 18( 72 6287+ 2) 7+ 9( 18(

M 5(62/ 87, 21 12 33529,1* 685)$&( 7(5
0$1$*( 0(17 3/$ 16 83'$ 7( 6

N 5(62/ 87, 21 12 33529,1* 7+( 25 5(( 0(17
25 1) 25&( 0( 17 25 6( 59,&(6 6 2&$/
32/,&( 200$1'( 56 1' 6(5*($ 176 1' 7+( 7<2)
522./< 1 17( 5 25 7+( 1'$ 5 56

O 5(62/ 87, 21 12 33529, 1* 7+( 2175$&725
17( 51$7,21$/ 81, 21 2) 23( 5$ 7, 1* 1*, 1(( 56 82(
2&$/ 38%/,& 25. 6 0$, 17( 1$1&( 1' 7+( 7<2)
522./< 1 17( 5 25 7+( 1'$ 5 56

P 5(62/ 87, 21 12 5(/$ 7, 1* 72 08/7, 0,/<
5( 17$/ 286, 1* 7< 1' 7+( 668$ 1&( 2) 21'8,7

286,1* 5( 9( 18( 21' 6 81'( 5 0, 11( 627$ 67$787(6
37( 5 6 0( 1'(' 5$ 17, 1* 35(/, 0,1$5<

33529$/ 7+(5( 72 1* 25 38%/,& 5,1*
67$%/, 6+, 1* 203/,$ 1&( 7+ 57$, 1 5(, 0%856( 0(17

5(* 8/$ 7,216 81'( 5 7+( 17( 51$/ 5( 9(18( 2'( 2)
6 0( 1'(' 1' 7$., 1* 57$, 1 27+( 5 7,2167+

5( 63(& 7 7+( 5( 72 81,7< 3/$&( 352-(& 7

Q 5(62/ 87, 21 12 87+25,=, 1* 7+( 68%0,66,21 2)
9$%/( 20081, 7,( 6 7 75$16,( 17 25,( 17('
9(/ 230( 17 21, 1* 03/( 0( 17$7,21 5$17

33/,&$ 7,21 72 7+( 0(75232/, 7$1 281&,/

R 5(62/ 87, 21 12 5,1* 38%/,& 18,6$1&( 1'
25'( 5,1* 7+( 7(0( 17 2) 18, 6$1&( 7 0(6
9( 18( 1
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S 25', 1$1&( 12 0( 1', 1* 37( 5 2) 7+(7<
2'( 2) 25', 1$1&( 6 5(*$5', 1* 0( 17$ 5<1'

6(& 21'$ 5< 6&+ 22/ 17( 5,0 86( 1 7+( 7<¶6 200(5&,$/
1' 175$/ 200(5&( 29( 5/$< 675,&76

0RWLRQ SDVVHG XQDQLPRXVO\

35(6( 17$7, 216 352&/$ 0$7, 216 5(& 2*1, 7, 216 21$7, 216

1RQH

38%/,& 5, 1*6

D 25', 1$1&( 0( 1' 0(17 72 7< 25', 1$1&( 12
37( 5 72%$&&2 1' 72%$&&2 5(/$ 7(' 352' 8&76

LW\ 0DQDJHU XUW RJDQH\ VWDWHG WKLV LV WKH VHFRQG UHDGLQJRI D SURSRVHG 2UGLQDQFH
DPHQGPHQW WKDW ZRXOG FKDQJH WKH DJH DW ZKLFK LW LV OHJDO WR SXUFKDVH WREDFFR UHODWHG SURGXFWV LQ

URRNO\ Q HQWHU H LQYLWHG 3ROLFH KLHI DQQRQ WR UHYLHZ WKLV DJHQGD LWHP

3ROLFH KLHI DQQRQ VWDWHG WKH LW\ RI URRNO\ Q HQWHU KDV HQJDJHG LQ WKH 7 PRYHPHQW
DQ LQLWLDWLYH WR UDLVH WKH OHJDO DJH IRU WKH SXUFKDVH RI WREDFFR UHODWHG SURGXFWV WR HDUV ROG

H DGGHG WKLV LV WKH VHFRQG KHDULQJ RI WKH 2UGLQDQFH DPHQGPHQW H QRWHG LW\ 6WDII
UHFRPPHQGV DSSURYDO RI WKH VHFRQG SXEOLF KHDULQJ DQG DGRSWLRQ RI WKH 2UGLQDQFH DPHQGPHQW

3ROLFH KLHI DQQRQ VWDWHG WKHUH KDV EHHQ LW\ RXQFLO FRQVHQVXV RQ VRPH DVSHFWV RIWKH
SURSRVHG UHVWULFWLRQV H DGGHG FKDQJHV WR WKH FXUUHQW 2UGLQDQFH LQFOXGH FODULILFDWLRQ RI WHUPV
LQFOXGLQJ WKH GHILQLWLRQ FRYHUHG SURGXFW´ PD[ LPXP QXPEHU RI OLFHQVHV ZLWKLQ WKH LW\ WR VHOO
WREDFFR UHODWHG SURGXFWV OLPLWHG WR DQG FODULILFDWLRQ RI DGPLQLVWUDWLYH SHQDOWLHV H QRWHG

LW\ 6WDII ZLOO ZRUN ZLWK UHWDLO SDUWQHUV WR HVWLPDWH FRVWV DQG GHYHORS D ZRUN SODQ

RXQFLOPHPEHU UDYHV DVNHG ZKHWKHU WKH 2UGLQDQFH VWLOO FRQWDLQV ODQJXDJH WKDW ZRXOG SUHYHQW
GHWULPHQWDO FULPLQDO UHVSRQVH IRU D RXWK ZKR LV FDXJKWEX\LQJ RU XVLQJ WREDFFR UHODWHG
SURGXFWV LW\ WWRUQH\ LOFKULVW VWDWHG WKDW VHFWLRQ ZDVGHOHWHG IURP WKH ODVW SDJH RIWKH
2UGLQDQFH

RXQFLOPHPEHU 5\ DQ PRYHG DQGRXQFLOPHPEHU DZUHQFH QGHUVRQ VHFRQGHG WR RSHQ WKH
3XEOLF HDULQJ DW S P

0RWLRQ SDVVHG XQDQLPRXVO\

HVV 1RODQ DPGHQ YHQXH 1 VWDWHG VKH DQG KHU KXVEDQG KDYH OLYHG LQ WKHLU KRPH IRU
HDUV DQG DUH SURXG WR EH D SDUW RI WKH YLEUDQW FRPPXQLW\ RI URRNO\ Q HQWHU 6KH H[ SUHVVHG

KHU VXSSRUW RI WKH FKDQJHV WR WKH LW\¶ V WREDFFR RUGLQDQFH 6KH DGGHG VKH FDUHV GHHSO\ DERXW
SUHYHQWLQJ RXWK WREDFFR XVH 6KH QRWHG WKH RUGLQDQFH ZLOO VDYH OLYHV DQG UHGXFH KHDOWK FDUH
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FRVWV 6KH XUJHG WKH LW\ RXQFLO WR JLYH WKH QH[ W JHQHUDWLRQ WKH VXSSRUW WKH\ QHHG WR OHDG
WREDFFR IUHH OLYHV 6KH WKDQNHG WKH LW\ RXQFLO IRU VHQGLQJ D PHVVDJH DERXW WKH LPSRUWDQFH RI
WKH RXWK LQ RXU FRPPXQLW\

6\ OYLD PRV WK YHQXH 1 UHSUHVHQWLQJ 6WDLU 6WHS RXQGDWLRQ D IDLWKEDVHG
RUJDQL] DWLRQ WKDW VHUYHV WKH UHVLGHQWV RI URRNO\ Q HQWHU VWDWHG VKH ZDQWV WR YRLFH KHU VXSSRUW
IRU UDLVLQJ WKH DJH WR SXUFKDVH WREDFFR WR DQG NHHSLQJ WREDFFR RXW RI WKH KDQGV RI RXQJ
SHRSOH 6KH DGGHG WKH SURSRVHG RUGLQDQFH ZLOO KHOS OLPLW FKLOGUHQ¶V DFFHVV WR IODYRUHG WREDFFR
SURGXFWV WKDW DUH YHU\ SRSXODU

UHWFKHQ DUPDQ DLUG YHQXH 6W 3DXO UHSUHVHQWLQJ HQQHSLQ RXQW\ 3XEOLF HDOWK
WKDQNHG WKH LW\ RXQFLO IRU VXSSRUWLQJ WKLV LQLWLDWLYH 6KH VWDWHG WKH LW\ RI URRNO\ Q HQWHU
VKRXOG EH FRPPHQGHG IRU DWWHPSWLQJ WR ILQG ZD\ V WR OLPLW RXWK DFFHVV WR WREDFFR 6KH DGGHG
WKH LW\ RXQFLO DOVR UHFHQWO\ UHYLHZHG D FRPSUHKHQVLYH VWXG\ RI IODYRUHG WREDFFR 6KH XUJHG
WKH RXQFLO WR UHYLVLW WKDW LVVXH 6KH WKDQNHG WKH LW\ RXQFLO IRU WKHLU OHDGHUVKLS LQ WDNLQJ D
VWDQG RQ WKLV LPSRUWDQW SXEOLF KHDOWK LVVXH

PLO\ QGHUVRQ ROXPEXV YHQXH 6RXWK UHSUHVHQWLQJ WKH VVRFLDWLRQ IRU 1RQVPRNHUV
0LQQHVRWD VWDWHG PDQ\ ORFDO FRPPXQLWLHV KDYH YRWHG WR LQFUHDVH WKH SXUFKDVH DJH WR DQG WKH
7 PRYHPHQW SXWV WKH IXWXUH RI 0LQQHVRWD¶V FKLOGUHQ RYHU WKH WREDFFR LQGXVWU\ 6KH DGGHG
WKHUH LV VWLOO ZRUN WR EH GRQH DW WKH 6WDWH OHYHO DV WKH WREDFFR LQGXVWU\ KDV D ORW RI LQIOXHQFH WKHUH
EXW FLWLHV VKRXOG QRW ZDLW IRU WKH 6WDWH HJLVODWXUH WRDFW6KH QRWHG URRNO\ Q HQWHU ZLOO
EHFRPH RQH RI WKH OHDGHUV RI WKH 7 PRYHPHQW LQ 0LQQHVRWD LI WKLV 2UGLQDQFH LV SDVVHG

LP DQJ 0DMRU YHQXH 1RUWK VWDWHG VKH KDV VHHQ PDQ\ NLGV XVH IODYRUHG H FLJDUHWWHV DW
WKHLU KLJK VFKRRO 6KH DGGHG WKH SURGXFWV DUH PDGH ZLWK EHDXWLIXO FRORUV FXWH VKDSHV DQG VZHHW
IODYRUV WKDW DSSHDO WR NLGV 6KH VKRZHG D KRRGLH WKDW KDG D EXLOW LQ KLGGHQ YDSLQJ PHFKDQLVP

3DQ\ D DQJ 0DMRU YHQXH 1RUWK VWDWHG VWXGHQWV GR QRW UHDOL] H WKH KDUP DQG GDPDJH
WKHVH SURGXFWV FDQ FDXVH WR WKHLU KHDOWK 6KH WKDQNHGWKHLW\ RXQFLO IRU FRQVLGHULQJ WKH
2UGLQDQFH DQG WDNLQJ DFWLRQ DJDLQVW WREDFFR FRPSDQLHV WKDW WDUJHW NLGV 6KH H[ SUHVVHG KHU SULGH
LQ OLYLQJ LQ D FRPPXQLW\ WKDW WDNHV FDUH RI LWV RXQJ SHRSOH

PEHU HUULJDQ 7ZLQ LWLHV 0HGLFDO OLQLF YHUJUHHQYHQXH QGRYHU VSRNH RQ
EHKDOI RI U 1DWKDQ KRPLOR RI URRNGDOH 3DUN 1LFROOHW OLQLF 6KH VWDWHG U KRPLOR D
SHGLDWULFLDQ SUDFWLFLQJ LQ URRNO\ Q HQWHU ZDV XQDEOH WR DWWHQG WRQLJKW¶V PHHWLQJ 6KH DGGHG

U KRPLOR LV SURXG WKDW URRNO\ Q HQWHU LV FRQVLGHULQJDQRUGLQDQFH UHVWULFWLQJ VDOH RI
WREDFFR SURGXFWV WR SHRSOH XQGHU HDUV RI DJH 6KHQRWHG WREDFFR FRPSDQLHV WDUJHW
FRPPXQLWLHV DW GLVSURSRUWLRQDWH UDWHV PDNLQJ LW HDVLHU WR VWDUW DQG KDUGHU WR TXLW DQG DQ HYHU
JURZLQJ QXPEHU RI FRPPXQLWLHV DUH LQFUHDVLQJ PRPHQWXP WRZDUGD 6WDWH ZLGH EDQ 6KH
H[ SUHVVHG U KRPLOR¶V DSSUHFLDWLRQ RI URRNO\ Q HQWHU DV D FLW\ ZLWK D KLVWRU\ RI EHLQJ D
OHDGHU LQ PRYHPHQW WR HQG RXWK WREDFFR XVH
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VDID UDJD UOLVV 5RDGH[SUHVVHG KLV VXSSRUW RI UHVWULFWLQJ VDOHV RI H FLJDUHWWHVWR
PLQRUV DV SHRSOH FDQ JHW DGGLFWHG DW D RXQJ DJH ZKHQ WKH\ FDQ REWDLQ WREDFFR SURGXFWV IURP
IULHQGV H VWUHVVHG WKH LPSRUWDQFH RI GRLQJ WKLV IRU WKH QH[ W JHQHUDWLRQ WR KHOS SUHYHQW FKLOGUHQ
IURP HYHU JHWWLQJ VWDUWHG ZLWK WKH GHDGO\ KDELW RI VPRNLQJ LQ WKH ILUVW SODFH

RXQFLOPHPEHU 5\DQ PRYHG DQG RXQFLOPHPEHU XWOHU VHFRQGHG WR FORVH WKH 3XEOLF HDULQJ DW
S P

0RWLRQ SDVVHG XQDQLPRXVO\

RXQFLOPHPEHU DZUHQFH QGHUVRQ VWDWHG VKH LV YHU\ SURXG RIZKDW WKH LW\ RXQFLO¶V
DFFRPSOLVKPHQWV LQ 6KH DGGHG LW LV D SHUVRQDO LVVXH IRU KHU DV VKH ORVW KHU IDWKHU DW WKH DJH
RI ZKR GLHG RI VPRNLQJ UHODWHG FDXVHV DQG KHU PRWKHU LV FXUUHQWO\ GHDOLQJ ZLWK OXQJ FDQFHU
6KH WKDQNHG DOO WKH UHVLGHQWV DQG VXSSRUWHUV RI WKH 7 LQLWLDWLYH ZKR VSRNH GXULQJ WKH SXEOLF
KHDULQJ

RXQFLOPHPEHU 5\ DQ H[ SUHVVHG KLV DJUHHPHQW ZLWK RXQFLOPHPEHUDZUHQFH QGHUVRQ¶V
FRPPHQWV H DGGHG LW LV D SHUVRQDO LVVXH IRU KLP DV ZHOO DV KLV IDWKHU GHDOW ZLWK VPRNLQJ
UHODWHG LOOQHVVHV IRU HDUV DQG VXIIHUHG WKH DGYHUVH HIIHFWVRI VPRNLQJ RQ KLV KHDOWK H
H[ SUHVVHG GLVDSSRLQWPHQW WKDW WKH LW\ RXQFLO FRXOG QRW DJUHH WR UDLVH WKH SULFH RI WREDFFR
SURGXFWV H VWDWHG UHVWULFWLQJ DFFHVV WR YDSLQJ GHYLFHV LV D FULWLFDO IHDWXUH EXW KH KRSHV RWKHU
SURYLVLRQV FDQ EH UHYLVLWHG DQG FRQVHQVXV UHDFKHG

0D\ RU LOOVRQ VWDWHG KH KDV KHDUG IURP PDQ\ RUJDQL] DWLRQV WKDW FDUH IRU SHRSOH DQG XQGHUVWDQG
WKDW WREDFFR DGGLFWLRQ LV D YHU\ UHDO DQG VHULRXV SUREOHPH DGGHG WKH HGHUDO UXJ

GPLQLVWUDWLRQ KDV EHHQ ORRNLQJ LQWR YDSLQJ SURGXFWVDQG KRSHIXOO\ ZLOO WDNH VRPH
UHJXODWRU\ DFWLRQ RI WKH WREDFFR LQGXVWU\ ZKLFK H[ SORLWVFLWL]HQV ZLWK WKHLU FDPSDLJQV DQG
OREE\ LQJ HIIRUWV H QRWHG LQ WKH SDVW HDUV WKHUH KDV RQO\ EHHQ RQH WREDFFR OREE\ LVW ZKR
FDPH WR URRNO\ Q HQWHU

0D\ RU LOOVRQ VWDWHG KH ZDV D VPRNHU IRU RYHU HDUV DQG KDV EHHQ D QRQ VPRNHU IRU WKH VDPH
DPRXQW RI WLPH H DGGHG ZKHQ KH ZDV D VPRNHU KH DQG KLV SDUHQWV GLG QRW NQRZ WKH HIIHFWV RI
WREDFFR DQG LWV DGGLFWLYH SURSHUWLHV H H[ SUHVVHG KLV VXSSRUW RI WKH 2UGLQDQFH

RXQFLOPHPEHU UDYHV H[ SUHVVHG KHU VXSSRUW RI WKH 7 LQLWLDWLYH ZKLFK UHFHLYHG LPSHWXV
IURP PHPEHUV RI WKH RXWK RXQFLO 6KH VWDWHG WKLV 2UGLQDQFH LV DQ LPSRUWDQW VWHS WRZDUG
UHGXFLQJ DFFHVV WR WREDFFR SURGXFWV

RXQFLOPHPEHU UDYHV PRYHG DQGRXQFLOPHPEHU XWOHU VHFRQGHGWR DSSURYH WKH VHFRQG
UHDGLQJ DQG DGRSW 7< 25', 1$1&( 12 PHQGLQJ LW\ 2UGLQDQFH 1R

KDSWHU 7REDFFR DQG 7REDFFR 5HODWHG 3URGXFWV

0D\ RU LOOVRQ VWDWHG KH KRSHV WKH 0D\ RU OHFW DQG LW\ RXQFLO ZLOO UHYLHZ DQG H[ SDQG WKH
2UGLQDQFH LQ WKH FRPLQJ HDUV
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0RWLRQ SDVVHG XQDQLPRXVO\

E 25', 1$1&( 0(1', 1* 37( 56 1' 2) 7+(7<
2'( 5(*$ 5', 1* 3$5., 1*

0V HHNPDQ UHYLHZHG DQ 2UGLQDQFH DPHQGPHQW UHODWHG WR SDUNLQJ DQG VWRUDJH RI FRPPHUFLDO
YHKLFOHV LQ SXEOLF SDUNLQJ ORWV WKURXJKRXW WKH LW\ 6KH VWDWHG WKH LW\ KDV UHFHLYHG VHYHUDO
FRPSODLQWV UHJDUGLQJ RYHUQLJKW SDUNLQJ RI FRPPHUFLDO WUXFNV 6KH DGGHG ZKLOH WKH 2UGLQDQFH
SURKLELWV VWRUDJH RI YHKLFOHV RQ UHVLGHQWLDO SURSHUW\ WKLVDPHQGPHQW LV UHTXLUHG WR FODULI\
SDUNLQJ UHVWULFWLRQV RQ SXEOLFO\ RZQHG SURSHUW\ 6KH QRWHG WKH PHQGPHQW ZRXOG VWUHQJWKHQ
DQG FODULI\ WKH 2UGLQDQFH WR IDFLOLWDWH HQIRUFHPHQW

0V HHNPDQ VWDWHG LW\ 6WDII UHFRPPHQGV WKDW WKH LW\ RXQFLO KROG D SXEOLF KHDULQJ RQ WKLV
LVVXH DQG DSSURYH WKH VHFRQG UHDGLQJ DQG DGRSWLRQ RI WKH 2UGLQDQFH

RXQFLOPHPEHU UDYHV PRYHG DQG RXQFLOPHPEHU 5\ DQ VHFRQGHG WR RSHQ WKH 3XEOLF HDULQJ
DW S P

0RWLRQ SDVVHG XQDQLPRXVO\

1R RQH DSSHDUHG WR DGGUHVV WKLV LWHP

RXQFLOPHPEHU 5\ DQ PRYHG DQG RXQFLOPHPEHU DZUHQFH QGHUVRQ VHFRQGHG WR FORVH WKH
3XEOLF HDULQJ DW S P

0RWLRQ SDVVHG XQDQLPRXVO\

RXQFLOPHPEHU 5\DQ PRYHG DQG RXQFLOPHPEHU DZUHQFH QGHUVRQ VHFRQGHG WR DSSURYH WKH
VHFRQG UHDGLQJ DQG DGRSW 7< 25', 1$1&( 12 DPHQGLQJ KDSWHUV DQG RI
WKH LW\ RGH 5HJDUGLQJ 3DUNLQJ

0RWLRQ SDVVHG XQDQLPRXVO\

3/$ 11, 1* 200, 66, 21 7( 06

D 5(62/ 87, 21 12 33529, 1* 3/$ 11, 1* 200,66,21
33/,&$ 7,21 12 25 1 17( 5, 0 86( 3( 50, 7 257+(

7( 0325$5< 5(/ 2&$7,21 2) 7+( 522./< 1 17( 5 67($ 0
6&+ 22/ 72 2&$7(' 7 5/( 52: 1 5,9(

3ODQQHU DQG RQLQJ GPLQLVWUDWRU LQQ\ 0F, QWRVK UHYLHZHG WKHUHTXHVW IRU DQ QWHULP 8VH
3HUPLW WR UHORFDWH WKH URRNO\ Q HQWHU 67($ 0 LJK 6FKRRO GXULQJ D FRQVWUXFWLRQ SHULRG 6KH
VWDWHG WKH 6FKRRO LVWULFW ZLVKHV WR UHQRYDWH D YDFDQW VSDFH DW DUOH URZQ ULYH DQG
LQWHQGV WR UHORFDWH VWXGHQWV WR WKLV ORFDWLRQ E\ DQXDU\ 7KH DSSOLFDQW KDV DJUHHG WR
FRQGLWLRQV WKDW ZRXOG EH LPSRVHG E\ WKH LW\ RXQFLO
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0V 0F,QWRVK VWDWHG WKH DSSOLFDQW ZLOO FRQGXFW UHQRYDWLRQV RQ WKH VSDFH WR PDNH LW XVDEOH IRU
KLJK VFKRRO VWXGHQWV DQG DSSUR[ LPDWHO\ VWDII 6KH DGGHG WKHUH DUH SDUNLQJ DFFHVV

SRLQWV DQG QR PLQLPXP SDUNLQJ DOORZDQFH IRU VFKRRO XVH 6KH QRWHG QR PRUH WKDQ KLJK
VFKRRO VWXGHQWV ZLOO UHTXLUH SDUNLQJ DQG WKH EXLOGLQJ ZLOO EH VHUYHG E\ EXVHV SHU GD\

0V 0F,QWRVK VWDWHG LW\ 6WDII UHFRPPHQGV DVVHVVPHQWV DQG UHSDLUV LQ WKH SDUNLQJ ORW 6KH
DGGHG SDUW RI WKH LUULJDWLRQ V\ VWHP LV QRW IXQFWLRQLQJ DQG QHHGV WR EH DGGUHVVHG 6KH QRWHG WKH

LW\ QJLQHHU¶V UHSRUW LQGLFDWHV WKHUH PXVW EH FRPSOLDQFH ZLWK UHTXLUHPHQWV LQFOXGLQJ
VXIILFLHQW SDUNLQJ DV ZHOO DV FRPSOLDQFH ZLWK LUH RGH UHTXLUHPHQWV DQG LQVWDOODWLRQ RI D
VSULQNOHU V\ VWHP

0D\ RU LOOVRQ DVNHG ZKHWKHU WKH GXFDWLRQDO 8VH GHVLJQDWLRQ ZLOO JR DZD\ ZKHQ WKH VSDFH LV
QR ORQJHU XVHG DV D KLJK VFKRRO 0V 0F,QWRVK VWDWHG WKDW ZRXOG EH UHYLHZHG ZKHQ WKHUH LV D
QHZ OHDVH DSSOLFDWLRQ

0U RJDQH\ VWDWHG LW\ 6WDII SURSRVHV WKH LQWHULP XVH SHUPLW ZRXOG EH WLPH OLPLWHG

RXQFLOPHPEHU UDYHV UHTXHVWHG FODULILFDWLRQ UHJDUGLQJ EXLOGLQJ VHFXULW\ 0V 0F,QWRVK VWDWHG
WKH VHFXULW\ V\ VWHP WKDW LV FXUUHQWO\ EHLQJ XVHG DW WKH KLJK VFKRRO ZLOO EH LQ SODFH DW WKLV ORFDWLRQ
DV ZHOO

0V 0F,QWRVK VWDWHG D VLJQDJH SODQ ZDV QRW VXEPLWWHG E\ WKH DSSOLFDQW EXW WKH\ ZLOO OLNHO\ XVH
WKH PXOWLSOH WHQDQWV SDQHO ERDUG 7KH 3ODQQLQJ RPPLVVLRQUHFRPPHQGV DSSURYDO RI
5HVROXWLRQ 1R DSSURYLQJ 3ODQQLQJ RPPLVVLRQ SSOLFDWLRQ 1R IRU DQ
QWHULP 8VH 3HUPLW IRU WKH WHPSRUDU\ UHORFDWLRQ RI WKH URRNO\ Q HQWHU 6WHDP LJK 6FKRRO WR

EH ORFDWHG DW DUOH URZQ ULYH

0D\ RU LOOVRQ VWDWHG KH LV JODG WR VHH WKH EXLOGLQJ LV EHLQJ SXW WR JRRG XVH DIWHU EHLQJ YDFDQW IRU
PDQ\ HDUV H DGGHG WKH 6FKRRO LVWULFW VKRXOG LQFUHDVH WKHLU VHFXULW\ SUHVHQFH DW WKH QHZ
WHPSRUDU\ ORFDWLRQ H QRWHG KRSHIXOO\ WKH LW\ FDQ ZRUN ZLWK WKH SURSHUW\ RZQHUV RQ VRPH
W\ SH RI UHGHYHORSPHQW DIWHU WKH LQWHULP XVH HQGV

RXQFLOPHPEHU UDYHV PRYHG DQG RXQFLOPHPEHU 5\ DQ VHFRQGHG WRDGRSW 5(62/ 87, 21
12 DSSURYLQJ 3ODQQLQJ RPPLVVLRQ SSOLFDWLRQ 1R IRU DQ QWHULP 8VH
3HUPLW IRU WKH 7HPSRUDU\ 5HORFDWLRQ RI WKH URRNO\ Q HQWHU 67($ 0 LJK 6FKRRO WR EH ORFDWHG
DW DUOH URZQ ULYH

0RWLRQ SDVVHG XQDQLPRXVO\

E 5(62/ 87, 21 12 33529, 1* 3/$ 11, 1* 200,66,21
33/,&$ 7,21 12 25 63(&,$/ 86( 3( 50, 7 250%2
5,&$ 2&$7(' 7 5((:$< 28/( 9$5'
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3ODQQHU DQG RQLQJ GPLQLVWUDWRU LQQ\ 0F,QWRVK SURYLGHG DQRYHUYLHZ RI 3ODQQLQJ
RPPLVVLRQ SSOLFDWLRQ 1R DSSURYLQJ D 6SHFLDO 8VH 3HUPLW IRU OLYH HQWHUWDLQPHQW DW

DPER IULFD 5HVWDXUDQW 6KH VWDWHG WKH 5HVROXWLRQ ZDV SXEOLVKHG LQ WKH 6XQ 3RVW DQG QRWLFHV
ZHUH VHQW WR QHDUE\ SURSHUW\ RZQHUV 6KH DGGHG WKH SURSHUW\ GRHV QRW DEXW DQ\ SURSHUWLHV WKDW
DUH RQHG 5HVLGHQWLDO 6KH QRWHG WKH DSSOLFDQW DOUHDG\ SRVVHVVHV ERWK OLTXRU DQG SXEOLF GDQFH
OLFHQVHV

XLOGLQJ 2IILFLDO DQ ULQVWHLQQHU QRWHG WKDW DQ FRPSOLDQW UDPS ZLOO EH UHTXLUHG IRU WKH
UHPRYDEOH VWDJH 7KH 3ODQQLQJ RPPLVVLRQ UHTXHVWHG WKDW WKH QXPEHU RI SDWURQV ZLWKLQ WKH
HVWDEOLVKPHQW EH UHVWULFWHG 7KH 3ODQQLQJ RPPLVVLRQ UHFRPPHQGV LW\ RXQFLO DSSURYDO RI
3ODQQLQJ RPPLVVLRQ SSOLFDWLRQ 1R IRU D 6SHFLDO 8VH 3HUPLW IRU DPER IULFD

RXQFLOPHPEHU UDYHV PRYHG DQGRXQFLOPHPEHU DZUHQFH QGHUVRQ VHFRQGHG WR DGRSW
5( 62/ 87,21 12 DSSURYLQJ 3ODQQLQJ RPPLVVLRQ SSOLFDWLRQ 1R IRU D
6SHFLDO 8VH 3HUPLW IRU DPER IULFD ORFDWHG DW UHHZD\ RXOHYDUG

0RWLRQ SDVVHG XQDQLPRXVO\

281&,/ 216,'( 5$7, 21 7( 06

D 216,'( 5$7, 21 2) 7<3( 9 0217+ 3529,6,21$/ 5( 17$/ 16(

0D\ RU LOOVRQ H[ SODLQHG WKH VWUHDPOLQHG SURFHVV WKDW ZLOO QRZ EH XVHG WR FRQVLGHU 7\ SH 9
0RQWK 3URYLVLRQDO 5HQWDO LFHQVHV

0D\ RU LOOVRQ SROOHG WKH DXGLHQFH DQG DVNHG ZKHWKHU DQ\ RQH ZDV LQ DWWHQGDQFH WR SURYLGH
WHVWLPRQ\ RQ WKH SURSRVHG UHQWDO OLFHQVH IRU HDUG YHQXH 1RUWK 6HHLQJ QR RQH FRPLQJ
IRUZDUG 0D\ RU LOOVRQ FDOOHG IRU D PRWLRQ

RXQFLOPHPEHU 5\ DQ PRYHG DQG RXQFLOPHPEHU XWOHU VHFRQGHG WR DSSURYH WKH LVVXDQFH RI D
7\ SH 9 VL[ PRQWK SURYLVLRQDO UHQWDO OLFHQVH DQG PLWLJDWLRQ SODQ IRU HDUG YHQXH 1RUWK
ZLWK WKH UHTXLUHPHQW WKDW WKH PLWLJDWLRQ SODQ DQG DOO DSSOLFDEOH RUGLQDQFHV PXVW EH VWULFWO\
DGKHUHG WR EHIRUH D UHQHZDO UHQWDO OLFHQVH ZRXOG EH FRQVLGHUHG

0RWLRQ SDVVHG XQDQLPRXVO\

281&,/ 5( 3257

RXQFLOPHPEHU 5\ DQ UHSRUWHG RQ KLV DWWHQGDQFH DW WKH IROORZLQJ HYHQWV
x 2FWREHU LJKZD\ UHHZD\ RQYHUVLRQ 3URMHFWPHHWLQJ SDUWLFLSDQWV

LQFOXGHG 0D\ RU LOOVRQ RPPLVVLRQHU 0LNH 2SDW DV ZHOO DV VHQLRU VWDII IURP URRNO\ Q
HQWHU URRNO\ Q 3DUN 0LQQHVRWD HSDUWPHQW RI 7UDQVSRUWDWLRQ DQG 65) RQVXOWLQJ

x 2FWREHU LW\ RXQFLO RLQW RUN 6HVVLRQ ZLWK LQDQFLDO RPPLVVLRQ WR UHYLHZ
QWHUSULVH XQGV

x 1RYHPEHU RIIHH ZLWK D RS DW 7LP RUWRQ 5HVWDXUDQW FRPPXQLW\ HQJDJHPHQW
HIIRUW
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x 1RYHPEHU HQHUDO OHFWLRQ RXQFLOPHPEHU 5\ DQ DFNQRZOHGJHG WKH KLJK UDWH RI
YRWHU WXUQ RXW LQ URRNO\ Q HQWHU DW H H[ SUHVVHG KLV JUDWLWXGH IRU UHVLGHQWV¶ VXSSRUW
DQG FRQILGHQFH LQ KLP H WKDQNHG KLV ZLIH DQG KLV VXSSRUWHUV ZKR KHOSHG KLP JHW UH
HOHFWHG IRU WKH IRXUWK WLPH H FRQJUDWXODWHG RXQFLOPHPEHU UDYHV RQ KHU UH HOHFWLRQ H
H[ SUHVVHG GLVDSSRLQWPHQW WKDW 0D\ RU LOOVRQ ZLOO QR ORQJHU EH D SDUW RI WKH LW\ RXQFLO
DQG DGGHG KH KDV DSSUHFLDWHG 0D\ RU LOOVRQ¶V H[ FHOOHQW VHUYLFH DQG GHGLFDWLRQ IRU WKH SDVW

HDUV DV 0D\ RU RI URRNO\ Q HQWHU

RXQFLOPHPEHU DZUHQFH QGHUVRQ UHSRUWHG RQ KHU DWWHQGDQFH DW WKH IROORZLQJ HYHQW
x 1RYHPEHU HQHUDO OHFWLRQ RXQFLOPHPEHU DZUHQFH QGHUVRQ FRQJUDWXODWHG

RXQFLOPHPEHUV 5\DQ DQG UDYHV RQ WKHLU VXFFHVVIXO UH HOHFWLRQ FDPSDLJQV

RXQFLOPHPEHU UDYHV UHSRUWHG RQ KHU DWWHQGDQFH DW WKH IROORZLQJ HYHQWV
x 2FWREHU WRXU RI 1REOH FDGHP\
x 2FWREHU PHHWLQJ ZLWK 0LQQHDSROLV UHD VVRFLDWLRQ RI 5HDOWRUV WR GLVFXVV IDLU

KRXVLQJ DQG PDUNHW WUHQGV
x 2FWREHU GLQQHU ZLWK IRUPHU 9LFH 3UHVLGHQW RI LEHULD
x 2FWREHU 3URJUHVVLYH DSWLVW KXUFK FDQGLGDWHV¶ HYHQW
x 2FWREHU URRNO\ Q QQRYDWLRQV ULEERQ FXWWLQJ FHUHPRQ\
x 2FWREHU WULFN RU WUHDWLQJ DQG GRRU NQRFNLQJ
x 1RYHPEHU PHHWLQJ ZLWK PEURVH 5XVVHOO HFXWLYH LUHFWRU RXQGHU RI 7KH

QQHU HUR ZKLFK SURYLGHV LQVSLUDWLRQ DQG PHQWRULQJ WR RXQJ SHRSOH
x 1RYHPEHU SDUWLFLSDWHG LQ HQHUDO OHFWLRQ RXQFLOPHPEHU UDYHV VWDWHG VKH LV

KDSS\ WR EH UH HOHFWHG RIIHUHG KHU FRQJUDWXODWLRQV WR RXQFLOPHPEHU 5\ DQ DQG WKDQNHG KHU
VXSSRUWHUV IRU WKHLU KDUG ZRUN RQ KHU EHKDOI

x 1RYHPEHU 1RUWKVLGH 1HLJKERUKRRGV RXQFLO PHHWLQJ
x 1RYHPEHU RPHQ DQG LUOV RI RORU 6\ PSRVLXP DW 8QLYHUVLW\ RI 0LQQHVRWD¶V

8UEDQ 5HVHDUFK DQG 2XWUHDFK QJDJHPHQW HQWHU 852&

RXQFLOPHPEHU XWOHU UHSRUWHG RQ KHU DWWHQGDQFH DW WKH IROORZLQJ HYHQWV
x 2FWREHU RXQFLOPHPEHU XWOHU ZDV XQDEOH WR DWWHQG WKH RLQW RUN 6HVVLRQ DV

VKH ZDV RXW RI WKH FRXQWU\
x 1RYHPEHU SDUWLFLSDWHG LQ HQHUDO OHFWLRQ RXQFLOPHPEHU XWOHU WKDQNHG WKH

HOHFWLRQ MXGJHV DQG RIIHUHG FRQJUDWXODWLRQV WR DOO FDQGLGDWHV ZKHWKHU WKH\ ZRQ RU QRW
x 1RYHPEHU DWWHQGHG WKH RPPXQLW\ HYHORSPHQW QQRYDWLRQ 3DQHO DQG ZDV

LQWHUYLHZHG E\ D 8QLYHUVLW\ RI 0LQQHVRWD VWXGHQW IRU D UHVHDUFK SURMHFW RQ ZRPHQ LQ SROLWLFV

0D\ RU LOOVRQ FRPPHQWHG RQ WKH KLJK QXPEHU RI UHVLGHQWV LQ URRNO\ Q HQWHU ZKR WXUQHG RXW
WR YRWH RQ 1RYHPEHU

28510( 17

RXQFLOPHPEHU UDYHV PRYHG DQG RXQFLOPHPEHU 5\ DQ VHFRQGHG DGMRXUQPHQW RI WKH LW\
RXQFLO PHHWLQJ DW S P
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0RWLRQ SDVVHG XQDQLPRXVO\
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7KH URRNO\ Q HQWHU LW\ RXQFLOFRQRPLF HYHORSPHQW XWKRULW\ P H W LQRUN
6HVVLRQ FDOOHG WR RUGHU E\ 0D\ RU 3UHVLGHQW 7LP LOOVRQ DW S P

52//

0D\ RU 3UHVLGHQW 7LP LOOVRQ DQG RXQFLOPHPEHUV RPPLVVLRQHUV 0DUTXLWD XWOHU SULO
UDYHV ULV DZUHQFH QGHUVRQ DQG DQ 5\ DQ OVR SUHVHQWZHUH LW\ 0DQDJHU XUW
RJDQH\ LQDQFH LUHFWRU 1DWH 5HLQKDUGW LUHFWRU RI 3XEOLF RUNV RUDQ RWH RPPXQLW\
HYHORSPHQW LUHFWRU 0HJ HHNPDQ 3ODQQHU DQG RQLQJ GPLQLVWUDWRU LQQ\ 0F,QWRVK

3ROLFH KLHI 7LP DQQRQ LW\ WWRUQH\ 7UR\ LOFKULVW DQG 0DU\ 0XOOHQ 7LPH6DYHU 2II 6LWH
6HFUHWDULDO QF

75$16,7,21 3/$ 1 25 38%/,&5,*+ 76 2)

LUHFWRU RI 3XEOLF RUNV RUDQ RWH UHYLHZHG WKH LW\¶ V WUDQVLWLRQ SODQ IRU SXEOLF ULJKWV
RI ZD\ ZKLFK LV EHLQJ GHYHORSHG LQ FRPSOLDQFH ZLWK WKH UHTXLUHPHQWV RI WKH PHULFDQV ZLWK

LVDELOLWLHV FW RPSOHWLRQ RI WKLV SODQ ZLOO HQVXUH VDIH DQG FRPSOLDQW SHGHVWULDQ IDFLOLWLHV DV
ZHOO DV PDLQWDLQLQJ WKH LW\¶ V HOLJLELOLW\ IRU IHGHUDO IXQGLQJ

0U RWH SUHVHQWHG SKRWRV DQG GHSLFWLRQV RI FRPSOLDQW FXUEV SHGHVWULDQ FURVVLQJV DQG
LQWHUVHFWLRQV PSOHPHQWDWLRQ DQG FRQVWUXFWLRQ FRVWV FDQ YDU\ GHSHQGLQJ XSRQ WKH FRQGLWLRQ RI
WKH H[ LVWLQJ LQWHUVHFWLRQ DQG QHFHVVDU\ LPSURYHPHQWV

0U RJDQH\ VWDWHG WKLV LQLWLDWLYH ZLOO LQYROYH VLJQLILFDQW FRVW WR WKH LW\ DQG UHSUHVHQWV DQ
LQIUDVWUXFWXUH LQYHVWPHQW WKDW WKH LW\ LV FRPPLWWHG WR PDNLQJ WKDW ZLOO LPSURYH DFFHVVLELOLW\ IRU
WKH UHVLGHQWV RI URRNO\ Q HQWHU

RXQFLOPHPEHU RPPLVVLRQHU 5\ DQ DVNHG ZKHUH WKH UHTXLUHG VWDQGDUGV FRPH IURP DQG
ZKHWKHU WKH\ FRXOG FKDQJH LQ WKH IXWXUH 0U RWH VWDWHG FRPSOLDQW VWDQGDUGV DUH VHW E\
0Q' 27 H DGGHG WKH LW\ ZLOO EH LQ FRPSOLDQFH LI LPSURYHPHQWV DUH PDGH DFFRUGLQJ WR
0Q' 27¶V VWDQGDUGV

0U RWH VWDWHG LW\ 6WDII SODQV WR KRVW DQ 2SHQ RXVHLQDQXDU\ RU HEUXDU\
HQFRXUDJLQJ SDUWLFLSDWLRQ IURP FRPPXQLWLHV WKDW KDYH SHRSOH ZLWK GLVDELOLWLHV WR REWDLQ WKHLU
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IHHGEDFN DQG FRPPHQW 7KLV LQIRUPDWLRQ ZLOO EH LQFOXGHG LQ WKH WUDQVLWLRQ SODQ WKDW ZLOO
EH SUHVHQWHG WR WKH LW\ RXQFLO IRU WKHLU DSSURYDO LQ SULO

RXQFLOPHPEHU RPPLVVLRQHU DZUHQFH QGHUVRQ VWDWHG VKH VXSSRUWV WKH WUDQVLWLRQ SODQ
DOWKRXJK LW LV QRW RSWLRQDORXQFLOPHPEHU RPPLVVLRQHU 5\ DQ DJUHHG DGGLQJ WKH LW\ LV
FRPSHOOHG WR FRPSO\ ZLWK DQ XQIXQGHG PDQGDWH H DGGHG KH VXSSRUWV WKH JHQHUDO REMHFWLYH RI
XQLYHUVDO DFFHVVLELOLW\ IRU WKRVH ZKR UHTXLUH LW H H[ SUHVVHG FRQFHUQ DERXW KRZ WKH LW\ FDQ
PDQDJH UHODWHG FRVWV

RXQFLOPHPEHU RPPLVVLRQHU UDYHV DVNHG ZK\ VRPH FURVVZDONV ZHUH UHFHQWO\ UHSODFHG 0U
RJDQH\ VWDWHG WKH\ ZHUH GDPDJHG DQG ZRUQ DQG QHHGHG WR EH UHSDLUHG

RXQFLOPHPEHU RPPLVVLRQHU UDYHV VWDWHG VKH LV DQ[ LRXV WR VHH FURVVZDON LPSURYHPHQWV DW
LQWHUVHFWLRQV RQ URRNO\ Q RXOHYDUG ZKLFK DUH XVHG E\ PDQ\ HOGHUO\ SHRSOH

W ZDV WKH PDMRULW\ FRQVHQVXV RI WKH LW\ RXQFLO WR PRYH IRUZDUG ZLWK WKH WUDQVLWLRQ SODQ
IRU LQWHUVHFWLRQV LQ URRNO\ Q HQWHU

7( 1$17 3527(&7,21 25', 1$1&(

RPPXQLW\ HYHORSPHQW LUHFWRU0HJ HHNPDQ UHYLHZHG DQ 2UGLQDQFH DPHQGPHQW WKDW
ZRXOG SURWHFW WHQDQWV¶ ULJKWV HQVXUH WKH OHJDOLW\ RI KRXVLQJ FRQWUDFWV DQG SUHVHUYH QDWXUDOO\
RFFXUULQJ DIIRUGDEOH KRXVLQJ LW\ 6WDII SUHVHQWHG UHFRPPHQGDWLRQV WR WKH LW\ RXQFLO DW D
UHFHQW 5HJXODU 0HHWLQJ DQG ZHUH GLUHFWHG WR UHYLHZ D 0LQQHDSROLV 2UGLQDQFH UHODWHG WR 6HFWLRQ

YRXFKHUV 7KH LW\ RXQFLOUHTXHVWHG WKDW LW\ 6WDII SURYLGH D G UD I W 7 H Q DQ W3URWHFWLRQ
2UGLQDQFH

0V HHNPDQ VWDWHG DYHUDJH YDFDQF\ UDWHV LQ WKH PHWURSROLWDQ DUHD DUH DSSUR[ LPDWHO\
ZKLFK LV YHU\ ORZ 6KH DGGHG UHQWHUV DUH DW D GLVDGYDQWDJH DV WKH\ DUH VXEMHFW WR LQFUHDVHG UHQWV
DQG ODQGORUGV DUH LQ D SRVLWLRQ WR EH FKRRV\ DERXW UHQWHUV DQG ZKHWKHU WKH\ ZLOO DFFHSW 6HFWLRQ
YRXFKHUV IRU UHQW 6KH QRWHG WKHUH KDV EHHQ JURZLQJ LQWHUHVW LQ UHQWDO GHYHORSPHQW IURP RXWVLGH
LQYHVWRUV

0V HHNPDQ VWDWHG WKH SURSRVHG 2UGLQDQFH LQFOXGHV D UHTXLUHPHQW WKDW ODQGORUGV PXVW JLYH
WHQDQWV WKUHH PRQWKV¶ QRWLFHWR UHORFDWH 6KH DGGHG WKLVUHTXLUHPHQW ZRXOG PLWLJDWH WHQDQW
GLVSODFHPHQW DQG ZRXOG DSSO\ WR SURSHUWLHV WKDW KDYH QDWXUDOO\ RFFXUULQJ DIIRUGDEOH XQLWV 6KH
QRWHG WKH SURSRVHG 2UGLQDQFH UHVWULFWV WKH W\ SH RI QRQ UHQHZDOV WKDW KDYH SUHYLRXVO\ RFFXUUHG
GXULQJ WKH WHQDQW SURWHFWLRQ SHULRG

0V HHNPDQ VWDWHG WKH SURFHVVLQFOXGLQJ GLVSXWHV ZRXOG EHPDQDJHG WKURXJK WKH LW\¶V
H[ LVWLQJ UHQWDO OLFHQVH SURJUDP 6KH DGGHG RWKHU FLWLHV LQ WKH PHWURSROLWDQ DUHD KDYH VLPLODU
RUGLQDQFHV ZKLFK ZHUH UHYLHZHGE\ L W \ 6 W D I I 6 K HQRWHGLQWKHVH RWKHU RUGLQDQFHV DQ\
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FKDQJHV PDGH E\ WKH ODQGORUG VXFK DV D UHQW LQFUHDVH PXVW EH VXEMHFW WR D GD\ KROG SHULRG WR
JLYH WKH WHQDQW WKH RSSRUWXQLW\ WR PRYH EHIRUH WKH FKDQJHV DUH LPSOHPHQWHG

0V HHNPDQ VWDWHG WKHUH LV D SRVVLELOLW\ WKDW WKH SURSRVHG 2UGLQDQFH FRXOG GLVVXDGH SRWHQWLDO
EX\ HUV IURP EX\ LQJ SURSHUW\ LQ URRNO\ Q HQWHU GXH WR WKHVH UHVWULFWLRQV 6KH DGGHG WKDW LV QRW
VRPHWKLQJ WKDW FDQ EH HDVLO\ PHDVXUHG 6KH QRWHG WKH SURSRVHG 2UGLQDQFH KDV EHHQ SUHSDUHG IRU
WKH LW\ RXQFLO¶V UHYLHZ EDVHG RQ VLPLODU RUGLQDQFHV IURP 6W RXLV 3DUN DQG 5LFKILHOG 6KH
UHTXHVWHG IHHGEDFN DQG FRPPHQW IURP WKH LW\ RXQFLO 6KH DVNHG ZKHWKHU WKH LW\ RXQFLO
ZDQWV WKH RXVLQJ RPPLVVLRQ WR UHYLHZ WKH SURSRVHG 2UGLQDQFH EHIRUH WKH LW\ RXQFLO WDNHV
DQ\ DFWLRQ

RXQFLOPHPEHU RPPLVVLRQHU DZUHQFH QGHUVRQ VWDWHG VKH ZRXOGOLNH WR KHDU ZKDW WKH
RXVLQJ RPPLVVLRQ KDV WR VD\ DERXW WKH SURSRVHG 2UGLQDQFH

RXQFLOPHPEHU RPPLVVLRQHU 5\ DQ DJUHHG DGGLQJ LW ZRXOG EH KHOSIXO WR KDYH WKH RXVLQJ
RPPLVVLRQ¶V LQSXW H DGGHG KH OLNHV WKH DGGLWLRQDO UHTXLUHPHQW IURP 20( LQH WKDW WKH

LQFRPH UHTXLUHPHQW LQFUHDVH IURP WR IRU UHQWDO SURSHUWLHV ZLWK DQ\ QXPEHU RI XQLWV
QRW MXVW SURSHUWLHV ZLWK RU PRUH DIIRUGDEOH XQLWV

RXQFLOPHPEHU RPPLVVLRQHU 5\ DQ DVNHG LW\ WWRUQH\ 7UR\ LOFKULVW IRU KLV RSLQLRQ
UHJDUGLQJ WKH GHSHQGDELOLW\ RI WKH RUGLQDQFH

0U LOFKULVW VWDWHG KH GRHV QRW UHFRPPHQG LW\ RXQFLO LQYROYHPHQW LQ DQ\ DUHD WKDWLV
FXUUHQWO\ LQYROYHG LQ OLWLJDWLRQ H DGGHG WKH SURSRVHG 2UGLQDQFH LV QRW IUHH IURP WKH SRWHQWLDO
RI OLWLJDWLRQ H DGGHG KRZHYHU RWKHU FLWLHV DUH DOVR HQDFWLQJ VLPLODU RUGLQDQFHV

RXQFLOPHPEHU RPPLVVLRQHU UDYHV VWDWHG VKH LV RSSRVHG WR GLVFULPLQDWLQJ DJDLQVW UHQWHUV
ZKR KDYH 6HFWLRQ 6KH DGGHG ODQGORUGV VKRXOG DFFHSW UHQWHUV UHJDUGOHVV RI KRZ WKH\ SD\ WKHLU
UHQW 6KH QRWHG VKH DJUHHV WKDW WKH RXVLQJ RPPLVVLRQ VKRXOG UHYLHZ WKLV LVVXH DQG VKH LV
KDSS\ WR VHH WKLV SURSRVHG RUGLQDQFH EHIRUH WKH LW\ RXQFLO

RXQFLOPHPEHU RPPLVVLRQHU UDYHV VWDWHG VKH LV FXULRXV DERXW20( LQH¶V
UHFRPPHQGDWLRQ DQG ZRXOG OLNH WR KDYH DQ XQGHUVWDQGLQJ DERXW ZK\ WKH\ PDGH LW

W ZDV WKH PDMRULW\ FRQVHQVXV RI WKH LW\ RXQFLO WR IRUZDUGWKLV LVVXH WR WKH RXVLQJ
RPPLVVLRQ

67%522. 67$7( 6 9(/ 230(17 352326$/ 6

0V HHNPDQ SUHVHQWHG DQ RYHUYLHZ RI WKH DJHQGD LWHP ZKLFK ZDV GLVFXVVHG DW DQ 2FWREHU
LW\ RXQFLO RUN 6HVVLRQ 6KH DGGHG WKH DVWEURRN VWDWHV SURSHUW\ ZDV DFTXLUHG E\

WKH FRQRPLF HYHORSPHQW VVRFLDWLRQ DQG LV SURSRVHG IRU GHYHORSPHQW LW\ 6WDII
KDYH PHW ZLWK PXOWLSOH GHYHORSHUV DQG UHTXHVWHG VXEPLVVLRQ RI SURSRVDOV 7KH LW\ RXQFLO
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H[ SUHVVHG WKHLU SUHIHUHQFH IRU HQWUD RPHV¶ 2SWLRQ SURSRVDO DQG VXEVHTXHQWO\ WRXUHG D
HQWUD RPHV GHYHORSPHQW LQ 0DSOH URYH 7KLV GHYHORSPHQW ZRXOG QRW LQYROYH DQ\ ILQDQFLDO

FRQWULEXWLRQ IURP WKH LW\ RI URRNO\ Q HQWHU 0V HHNPDQ UHTXHVWHG IHHGEDFN DQG FRPPHQW
IURP WKH LW\ RXQFLO

RXQFLOPHPEHU RPPLVVLRQHU 5\ DQ VWDWHG KH OLNHV WKH IRRW ZLGH VLQJOH IDPLO\ KRPH ORWV LQ
HQWUD¶V SURSRVDO ZKLFK ZRXOG PHDQ IHZHU KRPHV RQ WKH VLWHH DGGHG KH ZRXOGEH

VXSSRUWLYH RI HLWKHU D OHWWHU RI LQWHQW RU SUHOLPLQDU\ GHYHORSPHQW DJUHHPHQW

RXQFLOPHPEHU RPPLVVLRQHU XWOHU VWDWHG VKH LV LQ IDYRU RI HQWUD 2SWLRQ 6KH DGGHG VKH
GRHV QRW VXSSRUW WRZQKRPHV 6KH QRWHG WKLV LV DQ RSSRUWXQLW\ WR JLYH UHVLGHQWV DQ XSJUDGHG
KRXVLQJ RSWLRQ ZLWKLQ WKH LW\ RI URRNO\ Q HQWHU

RXQFLOPHPEHU RPPLVVLRQHU DZUHQFH QGHUVRQ DJUHHG DGGLQJ VKH OLNHV HQWUD¶V SURSRVDO
IRU VLQJOH IDPLO\ KRPHV RQ LQGLYLGXDO ORWV

RXQFLOPHPEHU RPPLVVLRQHU UDYHV VWDWHG VKH LV FXULRXV DERXW D GLIIHUHQW VWUHHW OD\ RXW

RXQFLOPHPEHU RPPLVVLRQHU UDYHV VWDWHG VKH LV ZLOOLQJ WR JR DORQJ ZLWK WKH UHVW RI WKH LW\
RXQFLO DQG PDNH D GHFLVLRQ EDVHG RQ ZKDW LV EHLQJ SUHVHQWHG WRQLJKW

W ZDV WKH PDMRULW\ FRQVHQVXV RI WKH LW\ RXQFLO WR FKRRVH HQWUD RPHV 2SWLRQ IRU WKH
DVWEURRN VWDWHV KRXVLQJ GHYHORSPHQW

287+ 57 217( 67 83'$ 7(

0V HHNPDQ VWDWHG LW\ 6WDII KDV UHFRPPHQGHG WKDW IUDPHGDUWZRUN IURP WKH RXWK UW
RQWHVW EH H[KLELWHG RQ WKH DOO RI DPH ZDOO RXWVLGH RXQFLOKDPEHUV 6KH DGGHG WKH

DUWZRUN ZRXOG EH GLVSOD\ HG RQ D URWDWLQJ EDVLV DQG FDQ EH KXQJ IURP D SLFWXUH UDLO 6KH QRWHG
WKH H[LVWLQJ DOO RI DPH SKRWRV FDQ EH PRYHG WR WKHULJKWWRZDUGV WKH 3XEOLF RUNV

HSDUWPHQW

RXQFLOPHPEHU RPPLVVLRQHU 5\ DQ DVNHG ZKHWKHU WKH RPPXQLW\ HQWHU ZRXOG EH D EHWWHU
ORFDWLRQ IRU WKH DUWZRUN WR EH GLVSOD\ HG

RXQFLOPHPEHU RPPLVVLRQHU UDYHV UHTXHVWHG FODULILFDWLRQ RQWKH D OO RI DPH0V
HHNPDQ VWDWHG SKRWRV DQG GHVFULSWLRQV RI SDVW FRPPXQLW\ PHPEHUV DUH IHDWXUHG RQ WKH DOO RI
DPH ZKLFK LV PDLQWDLQHG E\ WKH URRNO\ Q HQWHU LVWRULFDO 6RFLHW\ 6KH DGGHG LW FRXOG EH

SHUFHLYHG DV D QHJDWLYH PRYH E\ UHVLGHQWV DQG WKH LVWRULFDO 6RFLHW\ LI WKH DOO RI DPH ZHUH WR
EH UHPRYHG HQWLUHO\

RXQFLOPHPEHU RPPLVVLRQHU UDYHV DVNHG ZKHWKHU WKH RXWK UWGLVSOD\ ZRXOG EH
WHPSRUDU\ 0V HHNPDQ VWDWHG WKH VSDFH ZRXOG EH SHUPDQHQW DQG WKH DUW GLVSOD\ ZRXOG URWDWH
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RQ DQ DQQXDO EDVLV RPPXQLW\ 6FKRROV ZLOO EH GRLQJ DQ RQJRLQJ DUW FRQWHVW WKURXJKRXW WKH
VFKRRO HDU VR D SHUPDQHQW VSDFH QHHGV WR EH FUHDWHG 6KH DGGHG WKH DOO RI DPH FRXOG EH
PRYHG WR WKH ULJKW RU DFURVV WKH KDOO EXW QRW UHPRYHG HQWLUHO\

RXQFLOPHPEHU RPPLVVLRQHU UDYHV DVNHG KRZ ORQJ WKH DOO RI DPH KDV EHHQ DW LWV FXUUHQW
ORFDWLRQ DQG KRZ SHRSOH DUH FKRVHQ IRU LQFOXVLRQ 0V HHNPDQ VWDWHG WKH URRNO\ Q LVWRULFDO
6RFLHW\ KDV PDQDJHG WKH DOO RI DPH DQG WKH ODVW QRPLQDWLRQ ZDV LQ

RXQFLOPHPEHU RPPLVVLRQHU UDYHV VWDWHG VKH VXSSRUWV SXWWLQJ D VSRWOLJKW RQ RXQJHU YRLFHV
LQ WKH FRPPXQLW\

RXQFLOPHPEHU RPPLVVLRQHU 5\ DQ VWDWHG WKH LW\¶ V UHEUDQGLQJSURFHVV LQFOXGHG
UHFRPPHQGDWLRQV IURP D FRQVXOWDQW H DGGHG WKH RPPXQLW\ HQWHU ZRXOG EH D JRRG ORFDWLRQ
IRU WKH RXWK DUW GLVSOD\ DV RXQJ SHRSOH JR WKHUH DOO WKH WLPH DQG ZDON DURXQG LQ WKH DWULXP
ZKHUH WKHUH LV D ELJ ZDOO VSDFH WKDW ZRXOG EH D JRRG ORFDWLRQ IRU DUW

W ZDV WKH PDMRULW\ FRQVHQVXV RI WKH LW\ RXQFLO WR VXSSRUW WKH RXWK DUW GLVSOD\ EXW QR
FRQVHQVXV ZDV UHDFKHG UHJDUGLQJ ZKHUH WR SXW WKH DUW GLVSOD\

0U RJDQH\ VWDWHG WKH ZDOO RXWVLGH RXQFLO KDPEHUV ZDV FKRVHQ EHFDXVH RI LWV SURPLQHQW
ORFDWLRQ ZLWKLQ LW\ DOO H DGGHG DV LQGLFDWHG LQWKHSURSRVDO WKH VSDFH ZRXOG QRWEH
UHVHUYHG RQO\ IRU WKH RXWK DUW H[ KLELW EXW IRU PDQ\ RWKHU W\ SHV RI DUW DV ZHOO H QRWHG WKH DOO
RI DPH ZDV HVWDEOLVKHG E\ 5HVROXWLRQ DQG WKH LVWRULFDO 6RFLHW\ KDV EHHQ UHVSRQVLEOH IRU LWV
PDLQWHQDQFH

RXQFLOPHPEHU RPPLVVLRQHU UDYHV VWDWHG VKH ZRXOG VXSSRUWVRPHWKLQJ GLIIHUHQW DW WKDW
ORFDWLRQ HVSHFLDOO\ LI WKHUH LV QR LQWHQWLRQ WR DGG PRUH SKRWRJUDSKV WR WKH DOO RI DPH 0U

RJDQH\ VWDWHG LW\ 6WDII FDQ UHYLHZ RWKHU ORFDWLRQV IRU WKH DOO RI DPH WR EH SUHVHQWHG WR WKH
LW\ RXQFLO IRU WKHLU FRQVLGHUDWLRQ

RXQFLOPHPEHU RPPLVVLRQHU DZUHQFH QGHUVRQ VWDWHG WKH RXWK DUW FRXOG EH GLVSOD\ HG LQ
RXQFLO KDPEHUV WHPSRUDULO\ XVLQJ DGKHVLYH ZDOO VWULSV RU HDVHOV

RXQFLOPHPEHU RPPLVVLRQHU XWOHU VWDWHG VKH LV ILQH ZLWK PRYLQJ WKH DOO RI DPH SKRWRV
GRZQ DQG GLVSOD\ LQJ RXWK DUW RXWVLGH RXQFLO KDPEHUV

W ZDV WKH PDMRULW\ FRQVHQVXV RI WKH LW\ RXQFLO WR WHPSRUDULO\ ORFDWH WKH RXWK UW GLVSOD\ LQ
WKH RXQFLO KDPEHUV

83'$ 7( 21 9(/ 230(17

0U RJDQH\ VWDWHG RE X[ ODWXV ZRXOG OLNH WR SURYLGH DQ XSGDWH WR WKH LW\ RXQFLO
RQ WKH RSSRUWXQLW\ VLWH LQFOXGLQJ VLWH SODQQLQJ SRWHQWLDO WHQDQWV DQG D WRXU RI DQ DSDUWPHQW
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EXLOGLQJ VLPLODU WR ZKDW LV EHLQJ SURSRVHG H DGGHG WKH 3ODQQLQJ RPPLVVLRQ FDQ EH LQFOXGHG
DQG LW\ 6WDII ZLOO DUUDQJH SDUWLFLSDWLRQ H QRWHG KH KRSHV D PDMRULW\ RI RXQFLOPHPEHUV DQG

RPPLVVLRQHUV FDQ DWWHQG DQG SURYLGHG WKUHH SRVVLEOH GDWHV 1RYHPEHU RU DW S P
RU S P

W ZDV WKH PDMRULW\ FRQVHQVXV RI WKH LW\ RXQFLO WR YLVLW DQG WRXU DQ ODWXV DSDUWPHQW
FRPSOH[ ZLWK RE X[ RQ 1RYHPEHU

0V HHNPDQ SURYLGHG DQ XSGDWH RQ WKH 7DUJHW VLWH DQG SUHVHQWHG D VLWH SODQ DQG OHWWHU IURP WKH
0D\RU WR WKH 2 RI 7DUJHW RUSRUDWLRQ LQGLFDWLQJ WKH LW\¶ V VXSSRUW RI NHHSLQJ 7DUJHW LQ

URRNO\ Q HQWHU LW\ 6WDII KDG QRW UHFHLYHG D UHVSRQVH WR WKDW OHWWHU DQG 7DUJHW DQQRXQFHG LWV
SODQ WR OHDYH WKH IDFLOLW\ VRRQ DIWHU

0V HHNPDQ VWDWHG 0U X[ RI ODWXV LV PRYLQJ IRUZDUG ZLWK DQ DOWHUQDWLYH SODQ DVVRFLDWHG
ZLWK WKH 0LQQHVRWD 2SSRUWXQLW\ RQH DFFRXQW D SRRO RIIXQGVWKDW KDYH EHHQ WKH\ KDYH
LGHQWLILHG IRU H[ SHQGLWXUH LQ 0LQQHVRWD LQ 6KH DGGHG LQWHUHVW LV JURZLQJ LQ WKH IRUPHU
2OLYH DUGHQ UDFNHU DUUHO VLWH DQG WKH VLWH QH[ W WR 7RS ROI

0U RJDQH\ VWDWHG WKH 0D\ RU DQG LW\ 6WDII KDG EHHQ ZRUNLQJ GLOLJHQWO\ ZLWK ODWXV WR HQVXUH
WKDW D QHZ KRPH IRU 7DUJHW FRXOG EH IRXQG LI QHFHVVDU\ WR NHHS LW ZLWKLQ URRNO\ Q HQWHU

28510( 17

RXQFLOPHPEHU RPPLVVLRQHU DZUHQFH QGHUVRQ PRYHG DQG RXQFLOPHPEHU RPPLVVLRQHU
5\DQ VHFRQGHG WR FORVH WKH 6WXG\ RUN 6HVVLRQ DW S P
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COUNCIL ITEM MEMORANDUM

Our Vision: We envision Brooklyn Center as a thriving, diverse community with a full range of housing, business, cultural and
recreational offerings. It is a safe and inclusive place that people of all ages love to call home, and visitors enjoy due to its convenient

location and commitment to a healthy environment

Rental License Category Criteria Policy – Adopted by City Council 09- 10- 2018

Property Code and Nuisance Violations Criteria

License Category
Based on Property

Code Only)

Number of Units Property Code Violations per
Inspected Unit

Type I – 3 Year 1-2 units 0-2
3+ units 0-0.75

Type II – 2 Year 1-2 units Greater than 2 but not more than5
3+ units Greater than 0.75 but not more than 1.5

Type III – 1 Year 1-2 units Greater than 5 but not more than9
3+ units Greater than 1.5 but not more than 3

Type IV – 6 Months 1-2 units Greater than 9
3+ units Greater than 3

License
Category

Number of Units Validated Calls for Disorderly Conduct
Service & Part I Crimes
Calls Per Unit/Year)

No Category
Impact

1-2 0-1
3-4 units 0-0.25
5 or more units 0-0.35

Decrease 1
Category

1-2 Greater than 1 but not more than3
3-4 units Greater than 0.25 but not more than 1
5 or more units Greater than 0. 35 but not more than 0.50

Decrease 2
Categories

1-2 Greater than3
3-4 units Greater than 1
5 or more units Greater than 0.50



W
Ž

d

ZŽ

K

W
Ž
Ž

s
Ž

Ž

d

WŽ

d

W

Ž

d

E

Z

Ž

E

Ž

E

D

Ž

E

E

Ž

Ž

W

dŽ

Ž

h

Z

t

Ž

Ž

Ž

s

E

Z

Ž

K

E

Z

E

s

Ž

Z

W

E

Z

Ž

Ž
W

Ž

Ž

Ž

E

Z

Ž

E

Z

Z
Ž

W

Ž

Z

Ž

Ž

Z

Ž

Z

W

E

Z

Ž

Z

E

Z

Ž

Ž

s

Ž

Ž

Z

K

Ž

Ž

Ž

E

d

d

z

d

z

d

z

Ž

Ž

Ž

Ž

Ž

Ž

Z

Ž

Ž

Ž

Ž

E

Ž



0

1 2% 3&

4 4 1 0 5

0 3

0

1 6 7+

4 6 7+ 6 7+ 4 6 7+ 4 6 7+

4 4 1 6

3& 4 8

9. 4 0

9 9 0

4# 0 4

5
4

0

4 0

0 7 0



2%

@5 A, 4 4

0

0 4 0 5 3 1 0 2 4

0B

2%

4 4

2%

4 4

2%

C

2

@5 4 4 0

4 4 0 4

4 0 7 A,

4 0B

2%

D+

2

@ 5 0 5 A,

5 A, A, 0 5

4 A, 0 5 4

3& 0B

2%

E

2

@5 4 4



4 0B

5



Žt

Ž

W t K

z

ŽŽD ŽŽ

ŽŽŽŽ Ž Ž Ž Ž

ŽŽ Ž EŽ ŽŽ Ž ŽŽ

ŽŽ d ŽŽ

WŽ Ž

W h

ŽŽ D ŽŽ

W h

ŽŽ D ŽŽ

Ž

W K ŽŽ

zŽ z

W ŽŽ

Ž Ž ŽŽ Ž

Ž Ž Ž ŽŽ Ž Ž

ŽŽ Ž Ž Žt Ž Ž

Ž ŽŽ Ž

W h

Dz

W ŽŽ

d Ž Ž ŽŽ Ž Ž

Ž ŽŽ Ž



Ž Ž ŽŽ Ž Ž

ŽŽ ŽŽ ŽŽ

W h

z

W ŽŽ

ŽŽ ŽŽ Ž Ž Ž

Ž Ž



0 1 2 3

3 45 6 6 7

8 8 8 49 7 3

3 3 3 6 6

49- 8= 70 8= 3 1( 1 8

2 0 8

3 0

3

0

3 9 3

3 9 3 8 4- 33 7

0 3 3 8# 8 0 33

3 8# 3 8# 3 8#

8 0 @61

4 7 3 0

8 6 8# 3 3

3 3 A 1(; 3

3 3# 3 1( 2 1(; 3 8 2 0

8# B 3

3 8# 8

3 3 3

1 1 33 3 3 33 3

C( 8 4- 70

3 8# 4A1 7

3 3 3 3 A 1

3 3 1( 8 4- 33 7 6 6



8=

8 6 0

3 3 0 1 2

8 6 3

3 3 1( 8 0

8 0

3 8#



App. No. 2018- 019

PC 11/ 15/ 2018

Page 1

Planning Commission Report
Meeting Date: November 15, 2018

Application No. 2018- 019

Applicant:   Mohamed Tababouanga Albert

Location:  5615 Brooklyn Boulevard

Request:  Special Use Permit for Adult Daycare Facility

INTRODUCTION

Mohamed Tababouanga Albert (“ the Applicant”) is requesting review and consideration of an

application that would allow for the issuance of a Special Use Permit for the property located at 5615

Brooklyn Boulevard (“ the Subject Property”). The Subject Property consists of an existing two-story, 

multi- tenant building that was constructed in 1987 and associated site improvements. The Applicant is

the seeking to bring an adult daycare facility to Brooklyn Center. The Applicant is currently the owner

and administrator of Serenity Home Health Care System, Inc, in Saint Paul, which provides home health

care solutions to individuals including: personal and home care assistance, registered nursing services, 

and housekeeping.  

In reviewing previous requests for “ adult daycares” it was determined that the use classification is

similar in nature to that of a “ group daycare facility,” which is allowed by Special Use only in the C1

Service/ Office) District. Requests for issuance of a Special Use Permit require that a public hearing be

scheduled. An Affidavit of Publication was received, confirming publication of a public hearing notice in

the Brooklyn Center Sun Post on November 1, 2018 (Exhibit A). Mail notices were also sent out to

property owners in accordance with Section 35-220 (Special Use Permits) of the Brooklyn Center Zoning

Ordinance.  

Map 1. Subject Property Location (5615 Brooklyn Boulevard).  

x Application Filed: 10/ 16/ 2018

x Review Period ( 60- day) Deadline: 12/ 15/ 2018

x Extension Declared: N/ A

x Extended Review Period Deadline: N/ A
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Image 1. Exterior and Interior Images of Subject Property ( 5615 Brooklyn Boulevard). 

Photo Source: Arrow Companies and 42 Floors. 
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COMPREHENSIVE PLAN AND ZONING STANDARDS

2030 Land Use Plan: OS– Office/ Service Business

Neighborhood: Upper Twin

Current Zoning: C1 ( Service/ Office) District

Surrounding Zoning:  North: C1 ( Service/ Office) District

East: C2 (Commerce) District – Across Brooklyn Boulevard

South: C1 ( Service/ Office) District

West: C1 ( Service/ Office) District

Site Area: Approximately 0.69 Acres

SPECIAL USE PERMIT REVIEW

Background on Adult Daycare Facility Use

The C1 ( Service/ Office) District does not acknowledge “ adult daycare” uses as a permitted or Special

Use, nor is the use mentioned anywhere in the City Zoning Code. Minnesota State Statute defines “ adult

daycare center, adult day services center, or center” as, “ a facility that provides adult day care or adult

day services to functionally impaired adults on a regular basis for periods of less than 24 hours a day in a

setting other than a participant’ s home or the residence of the facility operator.” 

Further, Minnesota Statutes section 245A.02 ( Definitions), subdivision 2a notes that “ adult day care,” 

adult day services,” and “ family adult day services” mean a program, “ operating less than 24 hours per

day that provides functionally impaired adults with an individualized and coordinated set of services

including health services, social services, and nutritional services that are directed at maintaining and

improving the participants’ capabilities for self-care. Adult day care, adult day services, and family adult

day services do not include programs where adults gather or congregate primarily for purposes of

socialization, education, supervision, caregiver respite, religious expression, exercise, or nutritious

meals.” 

Minnesota Statutes, section 245A. 02, subdivision 7, defines “ functional impairment” as follows:  

Subd. 7. Functional impairment. For the purposes of adult day care, adult day services, family adult day

services, or adult foster care, “ functional impairment” means: 

1) a condition that is characterized by substantial difficulty in carrying out one or more of the essential

major activities of daily living, such as caring for oneself, performing manual tasks, walking, seeing, 

hearing, speaking, breathing, learning, working; or

2) a disorder of thought or mood that significantly impairs judgment, behavior, capacity to recognize

reality, or ability to cope with the ordinary demands of life and that requires support to maintain

independence in the community. 

Adult day centers are center- based facilities directly licensed by the Minnesota Department of Human

Services ( DHS) that provide adult day services to functionally impaired adults on a regular basis for
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periods of fewer than 24 hours during the day in a setting that is not a residence. See Minnesota Rules, 

parts 9555.9600 to 9555.9730. 

These rule sets forth requirements governing: 

x The development of programming to respond to identified needs of the individual

x Rights of people receiving services

x Staff qualifications, orientation and training requirements

x Service expectations to ensure health and safety of people receiving services

x Policy and procedure requirements of the program

Special Use Permit Request

The Applicant is requesting approval of a Special Use Permit to allow for an adult daycare facility to

occupy approximately 4,033-square feet of the first floor in an existing 8,900-square foot, two-story

building located at 5615 Brooklyn Boulevard.  According to Section 35-220 ( Special Use Permits) of the

City’ s Zoning Ordinance, 

Special uses are those which may be required for the public welfare in a given district but which

are, in some respects, incompatible with the permitted uses in the district. Before a building or

premises is devoted to any use classified as a special use by this ordinance, a special use permit

must be granted by the City Council.” 

As “ group day care facilities” have been identified as the most closely related use, Section 35-320 ( C1

Service/ Office District), Subsection 3 (Special Uses), notes that: 

b. Group day care facilities provided that such developments, in each specific case, are

demonstrated to be:  

1) Compatible with existing adjacent land uses as well as with those uses permitted in the C1

district generally. 

2) Complementary to existing adjacent land uses as well as those uses permitted in the C1

district generally. 

3) Of comparable intensity to permitted C1 district land uses with respect to activity levels.  

4) Planned and designed to assure that generated traffic will be within the capacity of available

public facilities and will not have an adverse impact upon those facilities, the immediate

neighborhood, or the community.  

5) Traffic generated by other uses on the site will not pose adanger to children served by the

daycare use.  

And further provided that the special requirements set forth in Section 35-411 ( Special

Requirements in C1 and C1A Districts) are adhered to.  

As is indicated in the language above, the “ group daycare facilities” use is typically geared toward the

more traditionally seen child daycare model. As was the case in the approval of the other adult day care

facility in Brooklyn Center ( Kashia Adult Day Services), which was approved of in 2003 and continues to

operate today, the Applicant’ s submittal is similar in that their clients would not be suffering from

severe medical problems and would utilize the adult day care for socialization opportunities, peer

support, nutritional health, and other social services.  

The Applicant notes in a letter submitted to the City on October 12, 2018 ( Exhibit B), that the adult

daycare facility would be open from 9 a.m. until 5 p.m., Monday through Saturday. Clients would be
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picked up from their homes and brought to the Subject Property. Per conversations with the Applicant, 

clients would be picked up by one of up to four 15-seat transport vans, which would be parked on-site. 

The pick-up and drop-off times would vary, however, it is anticipated that the majority of pickups would

occur between 9 a.m. and 10 a.m. and drop offs would occur between 3 p.m. and 5 p.m. Clients would

have access to activities, such as exercising, tabletop games, conversations, reading, movies, etc., and

would be provided with breakfast, lunch, and snacks throughout the day.  

The Applicant anticipates 10 to 15 clients to start, with a potential maximum occupancy of 50 clients. 

The Applicant also indicated that the intent is to have a minimum of two (2) nursing staff, with four (4) 

to six (6) aides, who would provide assistance to the nursing staff, serve as drivers, and work with clients

throughout the day. The official maximum occupancy is to be determined by the City Building Official

and authorized occupancy through licensing by the Minnesota Department of Human Services ( DHS).  

The Applicant notes that, as clients would be brought by transport van to the Subject Property, the

parking requirements would be less than that needed in a typical office setting. Assuming a total of six

6) aides and two (2) nurses, a total of eight parking spaces would be required for staff, as well as four

parking spaces for the transport vans, for a total of 12 parking spaces. Per the site and building plans

approved under Planning Commission Application No. 85013, 44 parking spaces and one ( 1) proof-of-

parking stall west of the building, required to meet the minimum regular office parking requirement of

45 spaces, was outlined as a condition of approval. It was noted that the proof-of-parking space was to

be installed upon a determination by the City that, “insufficient parking exists on the site.” 

According to the Applicant, the only other occupant located within the building is Quantum Chiropractic

Arts. Assuming the Applicant occupies the approximately 4,033-square feet within the building, they

would occupy approximately 43 percent of the building space. Bas e d o n a r e v i e w oftheSubject

Property, the parking lot will need to be re-striped in order to comply with the minimum off-street

parking requirements and to verify the property meets minimum parking standards and address

minimum ADA parking requirements, which require the presence of two (2) ADA stalls.  

Image 2. Interior Layout of Subject Property ( 5615 Brooklyn Boulevard). 
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Per the Standards of Special Use Permits, a Special Use Permit may be granted by the City Council after

demonstration by evidence that all of the following are met: 

The establishment, maintenance, or operation of the special use will promote and enhance the

general public welfare and will not be detrimental to or endanger the public health, safety,

morals, or comfort.

The Applicant has noted that it is not his intent to endanger the public health, safety, morals, or

comfort of his intended clients or the general public. As adult daycare uses are licensed through

the Minnesota Department Ž DHS), the use is conditional upon receiving

approval from the State to operate at the Subject Property and ensuring all outstanding

comments identified by the City Building Official, Fire Inspector, and Assistant City Engineer

are addressed. Prior to applying for the Special Use Permit, the Applicant contacted the City

Building Official and met the Building Official and Fire Inspector on-site to go over areas of

concern relating to building ingress/ egress, the installation of a kitchenette ( to be further

addressed by the Hennepin County Health Department), and the on-going monitoring and

maintenance of a fire sprinkler system within the building.

As clients would not be driving to and from the Subject Property, safety is taken into account by

having the clients picked up at their respective residences and dropped off at the front entry by

a transport van. Clients would be supervised throughout the day by staff and the facility would

typically be open Monday through Saturday during the daytime hours of 9 to 5 p.m.

The use is intended to provide functionally impaired adults with an individualized and

coordinated set of services including health services, social services, and nutritional services that

are directed at maintaining and improving the participants’ capabilities for self-care. The

centralized location also allows clients a place to socialize on a regular basis rather than in a

potentially more isolated setting at home.

The special use will not be injurious to the use and enjoyment of other property in the

immediate vicinity for the purposes already permitted, nor substantially diminish and impair

property values within the neighborhood.

The special use is not intended to be injurious to the use and enjoyment of other property in the

immediate vicinity for the purposes already permitted, nor substantially diminish and impair the

property values within the neighborhood. The building is currently occupied by Quantum

Chiropractic Arts, which offers an outpatient clinic setting for a variety of chiropractic, cranio-

sacral, acupuncture, qi gong, and other therapeutic services to patients. Quantum is located on

the second floor of the building. The proposed adult daycare facility would be located on the

first floor of the building, allowing for some separation in uses.

The Subject Property is bordered to the south by the Girl Scout River Valleys service center

building ( located at 5601 Brooklyn Boulevard), a parking lot to the west, and another office

building, containing an attorney’ s office, Hoglund, Chwialkowski & Mrozik, PLLC, and an

accounting and tax firm, Robert Rampi, LTD ( located at 5637 Brooklyn Boulevard) to the north.

The office building is buffered by the Brooklyn Boulevard service road to the east before

continuing across Brooklyn Boulevard to commercial uses such as Wells Fargo, Bremer Bank,

and Taco Bell. 
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3. The establishment of the special use will not impede the normal and orderly development and

improvement of surrounding property for uses permitted in the district.  

The establishment of the special use should not impede the normal and orderly development

and improvement of surrounding properties for uses permitted in the district. The Subject

Property is currently surrounded by like-zoned C1 ( Service/ Office) District properties, with

commercially- zoned C2 ( Commerce) District properties located across Brooklyn Boulevard to the

east. The proposed location of the adult daycare facility is within an existing building and the

surrounding area is currently developed with office buildings constructed in 1965 and 1980, 

respectively.  

4. Adequate measurements have been or will be taken to provide ingress, egress, and parking so

designed as to minimize traffic congestion in the public streets.  

As previously mentioned the Applicant contacted the City Building Official and Fire Inspector for

a pre-inspection on site of the Subject Property and held a walk-through of the proposed space. 

The Building Inspector and Building Official have provided feedback on necessary measures

identified from the City’s perspective to allow for the operation of an adult daycare facility at

the Subject Property.  

Per Fire Inspector Brandon Gautsch, “ they ( the Applicant) will need to maintain and have the

sprinkler system monitored. I noticed that there were no records of annual sprinkler testing and

the property owner did not believe he had any type of monitoring service. Both would need to

be in place and obtain UL Certification.” Additionally, the Property Owner/ Applicant will need to

address the storage of combustibles and use of extension cords in the

electrical/ mechanical/ riser room. This is an issue to be address e d n ot nec e s s arilyforthe

Applicant and use of the tenant space, but for the building as a whole.  

City Building Official Dan Grinsteinner provided a preliminary plan review based on his visit to

the Subject Property with the Fire Inspector. Per his review, dated October 30, 2018, and

attached as Exhibit C, the Applicant will need to provide sufficient ingress/ egress through the

addressing of door swings, door hardware, and exit signage. Portable fire extinguishers are to be

provided and a fire department lock box, if not already installed, is to be provided. Additional

approval from the Hennepin County Health Department is required fo r t he proposed

kitchenette area. City Building permits may be required for any anticipated remodeling, 

including electrical, mechanical, and framing work.  

P e r Assi st a nt C ity E n g i ne er A n dre wHogginhismemorandumdated November 5, 2018, 

sufficient ADA parking is to be provided, the parking lot is to be re-striped per City standards, 

and a parking study is to be performed to evaluate the parking needs and layout of the parking

refer to Exhibit D). The Applicant/ Property Owner shall also ensure the parking meets the site

plan approvals identified for parking under Planning Commission Application No. 85013. 

5. The special use shall, in all other respects, conform to theapplicable regulations of the district

in which it is located.  

Per the submitted plans, the Applicant has no plans to alter the exterior of the building in such a

way to render the building or site non-conforming. With regard t o t he m i nim umparking
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requirements, and based on the intended operation of the adult daycare facility, staff is not

concerned that sufficient parking will not be provided; however, the parking lot will need to be

re-striped and sufficient ADA parking required as a general City requirement.  

Based on staff findings, staff recommends the Planning Commission recommend City Council approval

of the requested Special Use Permit for an adult daycare facility for the property located at 5615

Br oo k l y n B ou lev a rd  ( SubjectProperty); subject to the Applicant co m p l yi n g wi t hthecomments

outlined in the Approval Conditions noted below.  

SITE AND BUILDING PLAN APPROVAL CONDITIONS: 

Staff recommends the following conditions be attached to any positive recommendation on the

approval of Application No. 2018- 019 for 5615 Brooklyn Boulevard ( Subject Property): 

1. Building and Site Plan Review:  

a. Any major changes or modifications made to the Subject Property can only be made

either through the City’s Building Permit process or through formal Building and Site

Plan review by the City. 

2. Agreements: 

a. The Applicant shall adhere to the maximum occupancies outlined by City staff and in

accordance with any licensing requirements for the adult daycare use.  

b. Issuance of a Special Use Permit for the adult daycare use is conditioned upon the

Applicant obtaining any necessary licensure from the Minnesota Department of Human

Services ( DHS) or other licensing authorities for the use or services provided. This

information shall be provided to the City Planner for confirmation.  

c. The Applicant shall comply with the Preliminary Plan Review comments identified in

Building Official Dan Grinsteinner’ s memo dated October 30, 2018. The Applicant shall

provide final plans and submit permit applications for any work to be conducted in the

leased space.  

d. The Applicant shall comply with all comments outlined in the memorandum prepared by

Assistant City Engineer Andrew Hogg on November 5, 2018, and the parking/ site plan

identified under Planning Commission Application No. 85013.  

3. Facilities and Equipment:  

a. The Subject Property parking lot is to be re-striped to meetCity code requirements and

provide sufficient ADA parking in proximity to main entrances.  

b. A parking study is to be performed to evaluate the parking needs and layout of the

parking. 

c. The Applicant shall obtain approval from the Hennepin County Health Department for

the proposed kitchenette.  

d. The Applicant/ Property Owner shall ensure the fire sprinkler system is maintained and

monitored. 

RECOMMENDATION

Based on the above- noted findings, Planning Staff recommends the Planning Commission recommends

City Council approval of Planning Commission Application No. 2018-019, Special Use Permit for an adult

daycare facility for the Subject Property located at 5615 Brooklyn Boulevard, subject to the Applicant

complying with the Approval Conditions.  
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Should the Planning Commission accept this recommendation, the Commission may elect to adopt the

resolution to be provided at the Planning Commission meeting on November 15, 2018, which

memorializes the findings in issuing a Special Use Permit approval, subject to the Applicant complying

with the above- mentioned conditions of approval.  

Attachments
Exhibit A- Affidavit of Publication for Notice of Hearing ( 5615 Brooklyn Boulevard), published November 1, 2018, in

Brooklyn Center Sun Post.  

Exhibit B- Application and Memo for Special Use Permit Request, prepared by Mohamed T. Albert, and dated

October 12, 2018.  

Exhibit C- Preliminary Plan Review, prepared by Building Official Dan Grinsteinner, and dated October 30, 2018.  

Exhibit D- Memorandum, prepared by Assistant City Engineer Andrew Hogg, and dated November 5, 2018.  



















M E M O R A N D UM

DATE: November 5, 2018

TO: Ginny McIntosh, City Planner/Zoning Administrator

FROM: Andrew Hogg, Assistant City Engineer

SUBJECT: Special Use Permit – Serenity Adult Day Care

Public Works Department staff reviewed the following documents submitted for review on
November 5, 2018, for a Special Use Permit for Serenity Adult Day Care at 5615 Brooklyn Blvd:

Application dated October 12, 2018

Subject to final staff Site Plan approval, the referenced plans must be revised in accordance with the
following comments/revisions and approved prior to issuance of Land Alteration permit:

C1.01 – Site Plan

1. Accessibility shall comply with ADA standards.

2. Perform a Parking study to evaluate the parking needs and layout of parking.

3. Restripe parking lot.

The aforementioned comments are provided based on the information submitted by the applicant at
the time of this review. Other guarantees and site development conditions may be further
prescribed throughout the project as warranted and determined by the City.



Member introduced the following resolution and
moved its adoption: 

RESOLUTION NO. 

RESOLUTION REGARDING THE RECOMMENDED DISPOSITION OF PLANNING
COMMISSION APPLICATION NO. 2018-019, SUBMITTED BY MOHAMED
TABABOUANGA ALBERT FOR APPROVAL AND ISSUANCE OF A SPECIAL USE
PERMIT FOR AN ADULT DAYCARE FACILITY IN THE C1 ( SERVICE/OFFICE) 
DISTRICT (LOCATED AT 5615 BROOKLYN BOULEVARD) 

WHEREAS, Planning Commission Application No. 2018-019, submitted by Mohamed
Tababouanga Albert (“ Applicant”) requests approval and issuance of a Special Use Permit that would allow
for an adult daycare facility to occupy approximately 4,033-square feet of the first floor in an existing two-
story, 8,900-square foot building located at 5615 Brooklyn Boulevard (“ Subject Property”); and

WHEREAS, the Subject Property is situated in the C1 (Service/Office) District and pursuant
to a previous determination of the “ adult daycare facility” use, the use classification is similar in nature to that
of a “ group daycare facility,” which is allowed by Special Use only in the C1 District per City Code Section
35-320; Subpart 3; and

WHEREAS, the Planning Commission held a duly noticed and called public hearing on
November 15, 2018, whereby a Planning Commission report was presented and public testimony regarding
the Special Use Permit were received; and

WHEREAS, the Planning Commission considered the Special Use Permit request in light of
all testimony received, the guidelines and standards for evaluating this Special Use Permit contained in
Sections 35-320 ( C1 Service/Office District) and 35-220 ( Special Use Permits) of the City’ s Zoning
Ordinance, and the request complies with the general goals and objectives of the City’s 2030 Comprehensive
Plan; and

WHEREAS, the Planning Commission of the City of Brooklyn Center, Minnesota, does
hereby recommend to the City Council that the Special Use Permit for an adult daycare facility, to be located
at 5615 Brooklyn Boulevard, and as comprehended under Planning Commission Application No. 2018-019, 
may be approved based upon the following considerations:  

A. The establishment, maintenance, or operation of the special use will promote and
enhance the general public welfare and will not be detrimental to or endanger the
public health, safety, morals, or comfort, as the proposed adult daycare facility is
similar in nature to that of a group day care facility for zoning regulation purposes
and requires separate licensure from the Minnesota Department of Human
Services (DHS) for the adult daycare facility use. 

B. The special use will not be injurious to the use and enjoyment of other property in
the immediate vicinity for the purposes already permitted, nor substantially
diminish and impair property values within the neighborhood as the proposed
facility would be located within an existing two- story multi- tenant building with a
tenant located on the second floor of the building, and the properties to the north
and south have been developed with service/office type buildings including the
Girl Scout River Valleys service center, an attorney’ s office, and an accounting
firm, with the area to the west serving as parking.  



RESOLUTION NO. 

C. The establishment of the special use will not impede the normal and orderly
development and improvement of surrounding property for uses permitted in the
district given that the proposed use is considered to be compatible with, 
complementary to, and of comparable intensity to other uses allowed in the C1
Service/Office) Zoning District and that the Applicant will provide sufficient

documentation to ensure that generated traffic will be within the capacity of
available facilities and will not have an adverse impact on existing on- site and
adjacent uses, nor the immediate neighborhood or community.  

D. Adequate measures have been or will be taken to provide ingress, egress and
parking so designed as to minimize traffic congestion in the public streets as a
preliminary walk through of the proposed space was held with the City Building
Official and Fire Inspector to provide feedback on necessary measures to allow for
the safe operation of an adult daycare facility, and additional conditions have been
outlined that will require the incorporation of sufficient ADA parking, the re-
striping of the parking lot to meet City standards, and the completion of a parking
study to evaluate parking needs for the use and layout.  

E. The special use shall, in all other respects, conform to the applicable regulations of
the district in which it is located as the Applicant has no plans to alter the exterior
of the building in such a way as to render the building and site non-conforming, 
and the parking lot would be re-striped per City standards to ensure sufficient
parking is provided as per the originally approved plans for the building under
Planning Commission Application No. 85013.  

AND WHEREAS,  upon acceptance of all public comments and discussion of this item, the
Planning Commission adopted Planning Commission Resolution No. 2018- 020, which provides a favorable
and unanimous recommendation to the City Council that the Special Use Permit for an adult daycare facility
on the Subject Property be approved with certain conditions.  

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Brooklyn
Center, Minnesota that Planning Commission Application No. 2018-019 is hereby approved, subject to the
following conditions and considerations:  

1. Building and Site Plan Review:  
a. Any major changes or modifications made to the Subject Property can only be made either

through the City’ s Building Permit process or through formal Building and Site Plan
review by the City. 

2. Agreements: 
a. The Applicant shall adhere to the maximum occupancies outlined by City staff and in

accordance with any licensing requirements for the adult daycare use.  
b. Issuance of a Special Use Permit for the adult daycare use is conditioned upon the

Applicant obtaining any necessary licensure from the Minnesota Department of Human
Services ( DHS) or other licensing authorities for the use and/or services provided. This
information shall be provided to the City Planner for confirmation.  



RESOLUTION NO. 

c. The Applicant shall comply with the Preliminary Plan Review comments identified in
Building Official Dan Grinsteinner’ s memo dated October 30, 2018. The Applicant shall
provide final plans and submit permit applications for any work to be conducted in the
leased space.  

d. The Applicant shall comply with all comments outlined in the memorandum prepared by
Assistant City Engineer Andrew Hogg on November 5, 2018, and the parking/site plan
identified under Planning Commission Application No. 85013.  

3. Facilities and Equipment:  
a. The Subject Property parking lot is to be re-striped to meet City code requirements and

provide sufficient ADA parking in proximity to main entrances.  
b. A parking study is to be performed to evaluate the parking needs and layout of the

parking. 
c. The Applicant shall obtain approval from the Hennepin County Health Department for the

proposed kitchenette. Such an approval shall be forwarded to the Building Official for
confirmation.  

d. The Applicant/Property Owner shall ensure the fire sprinkler system is maintained, 
monitored and possess UL Certification.  

e. The combustibles and extension cords identified in the building’ s existing
electrical/mechanical/riser room are to be removed.  

November 26, 2018
Date Mayor

ATTEST:         
City Clerk

The motion for the adoption of the foregoing resolution was duly seconded by member

and upon vote being taken thereon, the following voted in favor thereof: 

and the following voted against the same: 
whereupon said resolution was declared duly passed and adopted. 
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